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THE PROSPECTS OF BUSINESS: AND THE NEW FINANCE BILL. 
There are two points towards which, alternately, not 
afew of our thoughtful business men have turned 
late, with a view to forecast the future movements of 
business. One class look to the price of gold. When 
the premium falls, they are in excellent spirits, and think 
we are approaching the goal of specie payments ; but 
when, on the contrary, the premium rises, these men lose 
their cheerfulness, and declare that all is going wrong, 
and that the one thing needful to give energy to the re- 
cuperative forces of the country js resumption. The 
other class of prophets look to the currency. They tell 
88 that al] the evils which afflict business will terminate 





if we can only get an abundance of paper money. As 
any individual citizen is richer the more money he holds, 
so is it, they suppose with a nation ; and the way they 
would take to enrich the country is to issue plenty of 
irredeemable paper money. 

How shall we reconcile these two opposite parties ? 
Each is in possession of a half-truth, and neither is will- 
ing to give way to the other. The problem of concilia- 
tion is attempted in the Finance Bill, which was passed 
by the Senate 22d December, and by the House 7th Jan- 
uary. 

The chief features of this new law are well known. 
First, it sanctions issues of irredeemable currency ; and 
secondly, it promises specie payments. As to the new 
issues of paper money, they are provided for in the third 
section, which authorizes five millions of National bank 
notes to be issued for every four millions of greenbacks 
retired. This provision is intended to work an increase 
of paper currency so as to gratify the desires of the party 


of inflation. 


Secondly, the same section attempts to satisfy, or at 
least to quiet the opposite party, who are in favor of 
hard money. It fixes January 1, 1879, as the day 
on and after which the Secretary of the Treasury 
shall pay the greenbacks at par in coin. To facilitate 
this payment, the Secretary is authorized to use any sur- 
plus balance in the Treasury, and to sell at par in coin 
44 or 5 per cent bonds “ to the extent necessary to carry 
this act into effect for the purposes aforesaid.” As there 
is no surplus in the Treasury, and as the state of the 
country does not admit of special taxation for the pur- 
pose, the Secretary in carrying out the law must expect 
to accumulate the needful gold reserve by means of a 
loan. That is, he must borrow gold at 4 to 5 per cent a 
year, and he must accumulate during the next four years 
a sufficient amount to justify him in offering to pay on 
demand at par the three hundred millions of greenbacks 
whose payment in gold the bill promises for that date. 

The minor provisions of the bill we need not recapitu- 
late. Enough has been said to recall the general drift 
of this new statute, which stands alone in the financial 
legislation of this country as an expedient which popular 
opinion has neither demanded nor accepted as final. 
Waiving other questions, however, we may briefly ex- 
amine the bill as a measure affecting the industrial 
activity of the country. And, first of all, that a great 
advantage will be gained if the assurance can be given 
that Congress will not disturb the currency by any 
further legislation. Thus one of the most potent 
causes of depression will be in abeyance, For months 
past the calculations and projects of our merchants have 
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been perturbed by an uncertainty as to what Congress 
would do about the currency. These disquieting fears 
will be at an end. We shall know precisely what the 
National Legislature intends to do during the present 
session. 

Otherwise, the first effect of the bill will doubtlest be 
to produce distrust, and to cause the better class of 
bankers and capitalists to assume a very conservative 
attitude. The moral influence of this will be to hold im 
check the mischievous forces of expansion which the bill is 
otherwise adapted to generate and to let loose in the finan- 
cial system. Thus a long period will elapse, in all prob- 
ability, before the full power of the paper money infla- 
tion can be expected to be reached. Some of our most 
experienced men conjecture that a year or two, at least, 
may be necessary for the accomplishment of this object. 

Of course it is premature to attempt to pronounce 
very positively upon questions of so conjectural and 
complex data. What iscertain appears io be that a few 
of the difficulties and uncertainties of the financial situa- 
tion have been relieved, while others have been immeas- 
urably enhanced by the passage of the new Finance bill. 

Finally, we may be permitted to suggest that if this 
bill is destined to disappoint the hopes of both the par- 
ties whom it seeks to unite and propitiate, it will at least 
be very slow in developing the worst evils with which it 
threatens the banking machiney of the country. Else- 
where we allude to France and to its monetary changes 
as having had something to do with the decline 
in the rate of the Bank of England. The change we 
referred to is the partial resumption of specie payments 
in France by the withdrawal of the twenty-franc notes 
and the putting into circulation of gold coin to the 
amount of over $60,000,000. The facts offer a very sug- 
gestive commentary on the bill before us. They are well 
set forth in the subjoined letter from I’aris to a London 
journal : 

The withdrawal of the twenty franc notes of the Bank of France 
from circulation in exchange for gold appears to be a measure of 
more importance than at first sup d. The amount of these 
notes in circulation had already been gradually diminished for 
some time past, but perhaps for the reason that the measure had 
been carried out quietly and almost secretly, it had failed to pro- 
duce the effects which appear to have been counted on. The 
Bank had paid out a considerable sum of gold, but which, never- 
theless, very rarely appeared in circulation, business traneactions 
continuing to be mainly carried on in small notes and silver 
coin. The Bank is now about to adopt a more radical 

‘measure, will cease to issue the twenty-franc notes paid in, 
replacing them by geld, and the Government offices, railway 
companies, &c., will assist it in withdrawing them from circula- 
tion immediately. The object of the Bank, in thus putting in cir- 
culation a sum of over 300 millions of gold, is to create an abun- 
dance of that metal ; as there will be no difficulty in obtaining 
it, the public, it is expected, will cease to hoard it, and will open 
the hoards they have already made. This measure will be not 
only astep towards a future resumption of specie payments, but 
an experiment as to the possibility of their being resumed with- 
out inconvenience. If the public continue to hoard the gold, this 
will be a proof that the forced circulation could not be terminated 
without a danger of a drain of the reserve gold. But if the 
public manifests an indifference for the gold, and after taking it 
returns it to the Bank, this will be evidence that the resumption 
of specie payments might be attempted without danger at no 
distant date. If the expectations of the Bank are realized, the 
calling in of the twenty-tranc notes will not cause any diminution 
in its reserve of gold, or only a temporary diminution, in conse- 
quence of the setting free of the mass of gold now in the hands 
of the public and withheld from circulation. The forced circu- 
lation is practically at an end, as gold is not refused at the Bank 
for a reasonable amount to its customers, and the right of with- 


holding it would only be exercised when the Bank had reason to 
suppose that it was demanded for purposes of speculation. 





THE NEW FIVES AND THE REDUCTION IN THE BANK OF ENG- 
LAND RATE. 


Advices from Germany are to the effect that the ap- 
prehensions of monetary trouble there are abating. To 
this assurance, in part, is no doubt due the more 
cheerful aspect of our securities abroad, and the prompt 


| reduction of the Bank of England minimum on Thursday 
to 5 percent. There has not been much gain of bullion 
during the period that has elapsed since the Bank began 
to raise its rate last October, nor has the gain been pro- 


terest. This is proved by two facts; first, the open mar- 
ket has refused to follow, except slowly and reluctantly, 
the successive upward steps of the Bank-rate; and second- 
ly, the cessation of the drain of bullion from the Bank is 
a direct consequence of the changed situation of finan- 
cial affairs in Germany and France; while over this 
change the Bank of England is not pretended to have 
exerted any force by its enhanced rates of discount. To 
illustrate this, we give below the latest returns of the 
weekly aggregates: 
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These figures would be of less practical interest to us if 
they did not seem to indicate an improvement in our 
own monetary movements in the early future. Of the 
financial forces conducing to a revival of business, some 
of the more conspicuous arise out of the fact that capital 
is accumulating which must soon give an impulse 
to the wheels of industry. Now there are but two 
sources from which this capital can cometous. One 
is our Own national savings and productive labor, the 
other is the labor and the savings of older countries in 
Europe. The last of these two sources of capital is ex- 
tremely important to us just now. For this reason, among 
a multitude of others, the foreign exchanges have been 
watched of late with unusual solicitude. Thus our panic 
of 1873 has left results somewhat resembling those of 
panic of 1837, when as Governor Tilden reminded us in 
his recent admirable Message, “ it was commonly said 
that the barometer of the money market of America 
hung up in the parlor of the Bank of England.” 

In this point of view the reduction just made in the 
Bank rate will be the more gratifying because it is likely 
to be followed by a further decline. If this expectation 
should be realized, it cannot but exert a favorable in- 
fluence on the movements of British capital this way. 
It will both improve the prospects of our new Five per- 
cents in the money markets of Europe, and it will also 
‘multiply the chances of certain sound American enter- 
prises which are seeking funds in England. But there 
are other aspects of this prompt action on the part of 
the Bank of England. A controversy is just now re- 
viving as to the duty of that institution to keep a mass 
of reserves, so as to protect not only its own deposits, but 
the deposits of all the other banks of London. These 
rival banks have liabilities to the aggregate sum of 179 
millions sterling, as stated by Mr. Palgrave, on page 79 of 
his “‘ Notes on Banking.” It is well known that against 
these 179 millions of liabilities, the London joint stoek 
banks keep no cash reserve of their own; but instead of 
this they keep deposits of about 8 millions sterling in 
the Bank of England. How this loose and unsafe 





arrangement first originated we explained last week. 


'It is now obviously moribund and unfit to be retained, 


duced solely or chiefly by the change in the rate of in- — 
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It has been sharply criticised, and the proposition has 
been made that the Clearing House banks shall hold a 
cash reserve in their own possession independent of any 
deposits in the Bank of England. The only wonder 
seems to be that a plan which has such practical merits 
has not been long ago put in force. It has been objected 
to on various grounds, few of which will bear examina- 
tion, if the principle be admitted that “every bark which 
receives deposits from the public is bound not only to 
keep an adequate reserve of cash, but to publish a 
weekly statement to assure the public at all times that 
this reserve is actually in hand.” The light of publicity 
will soon correct most of the defects of detail which the 
objectors to the “System of Associated Reserves” have 
as yet brought against it. There is but one of these 
objections which will not yield to publicity—namely, 
that “if the joint-stock banks keep more reserve they 
will make less profits.” This must beadmitted. But the 
stockholders must concede this patriotic sacrifice to the 
public good. For some years past the dividends of the 
Westminster Bank and of other large joint-stock banks 
have averaged from 20 to 24 per cent. a year. If these 
dividends have been swelled by the profits of bad 
banking, what is so just as that the evil should be 
redressed ? And to keep an insufficient reserves is cer- 
tainly bad banking. 

Such is the present condition of the dispute, which has 
probably had something to do with hastening the re- 
duction of the Bank rate. We need not dwell longer 
upon its details, which may be well summed up in the 
words of Mr. W. Fowler, in his sketch of the British 
crisis of 1866. He said : “ Weare being taught the im- 
portance of a sufficient reserve in an available shape ; 
and the anxieties of the present year will not, I think 
have been incurred in vain, if the attention of the public 
is drawn to the need that exists of larger and more nu- 
merous reserves, and to the danger of a general reliance 
being placed on one establishment.” 








“ BANDITTI.” 


We have learned something new this week. Not that 
new suggestions are of infrequent occurrence; but when 
we do become the happy possessor of a new thought we 
like to mark it and lay it away for future use. 

Down on the Gulf of Mexico there is a State, formerly 
one of the United States, called Louisiana. Over this 
State a man, Kellogg by name, rules under the title of 
Governor. He does not sit easily nor firmly upon his 
seat, because, according to the foolish republican notions 
under which that people were brought up, he has no 
title to his position; he was never elected to the 
office, and has no constituency; at least, every white 
man down there and about one-third the freedmen, 
together with :a Committee of the United States Senate, 


_ which spent much time and money last winter in investi- 


gating the subject, all unite in saying so. Under this 
Government, of which Kellogg is the head, the State 
debt has been growing constantly and rapidly, until now 
it amounts to about $30,000,000, while at the same time 
taxation has become extremely burdensome. Last 
winter a few specimens of the way in which that people’s 
money, was thus wrung from them and transferred to 
Congressmen’s pockets for “lawyers fees,’ were pub- 
lished by the daily press in the shape of memorandum 
stubs from the Chief’s check book. This must have been 
very interesting reading for those who had thus been 
robbed. Now the new thing we have learned is that for 

people to be patient under such accumulated wrongs, 





longingly looking into the future to ‘a new election when 
they shall obtain legal redress, entitles them to the 
appellation of “ Banditti.” 

But further; as the time for that anticipated election 
approached, it was unexpectedly discovered that the 
existing government had passed.a law, monstrous in its 
provisions, giving to this so-called Governor and_ his 
appointees the entire control of the election, and that 
the whole army of the United States was ready to 
enforce these pretensions. We can well imagine the 
irritation and desperation a knowledge of these facts 
must have caused. Still the. election was held, and we 
think anyone who has examined the evidence will say 
the opposition elected a majority of the Assembly. But 
next came, through two months, the workings of a kind 
of grinding board, controlled by this same Kellogg. Of 
course, if simple, honest dealing was intended by that 
board, the canvassers of the vote would have been non- 
partisan; that is, equally divided between the contesting 
parties. Imagine Tweed and his ring having the 
counting of the votes at any election held to displace 
them, and the army of the United States determined to 
uphold them in that position! After two months laoor 
this board very naturally gave the majority in the 
Assembly to their own friends. 

The rest is of too recent occurrence to need repetition. 
At a time when there was no insurrection, no domestic 
violence, not even a disturbance of the peace, into their 
Legislative Hall marched a body of United States sol- 
diers, fully armed—the old officer in command being 
removed and a new one of rougher mold being appointed 
—and forcibly ejected some of the members and other- 
wise interfered with the proceedings. There was no 
authority in the constitution of the United States for 
this military interference ; any lawyer admits that it was 
entirely without legal justification. Yet they met with 
no resistance ; the opposition members, after protesting 
against the act, quietly went out, addressed the people, 
urging them not to disturb the peace, but to suffer on 
and wait for relief through an excited public opmion im 
the North. -And these men, thus suffering and submit- 
ting, are “ Banditti,” to be tried (what for?) by a “ mili- 
tary commission ;” and further, the communication 
which contains this closes with the following recom- 
mendation: “It is possible that if the Presi- 
“dent would issue a proclamation declaring them 
“ Banditti, that no further action need be taken 
“except that which would devolve upon me.—P. H. Sheri- 
“ dan, Lieut.-General, United States Army.” We have 
no hesitancy in saying that a more brutal official docu. 
ment was never written. The number of these citizens 
thus marked may be imagined from the following state- 
ment of the Hon. Wm. Walter Phelps, one of the Con- 
gressional Committee in New Orleans, as appears by 6 
telegram in the 7ribune of January 5th : 

“ Mr. Phelps thought the evidence, as far as taken showed, that 
there were left in the State no white men who suppo the 
Kellogg Government, unless they were office-holders or relatives 
of office-holders. There’were many white republicans, but they 
had failed at the last election to support the Kellogg Government 
and had either stayed from the polls or voted the conservative 
ticket.” 

To sum up then, the Banditti of our day are a com- 
munity of people who have suffered great indignities, 
been deprived of their rights as citizens of a -republican 
government, been ruled and robbed by imported rogues, 
and yet have born it all with patience and moderation. 
We think our readers will conclude that under such 
circumstances the shame is not in bearing the, title but 
in uttering it. 
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GOVERNOR TILDEN AND OUR CANAL SYSTEM. 

We should be very glad were we able to make room for the 
whole of Governor Tilden’s message. Itis a document of unusual 
interest, not only for the facts it presents, but for the clearness 
and soundness of the views expressed upon the great leading 
questions of interest to the State. We shall be compelled, how- 
ever, at the present time to confine our analysis to that portion of 
the message which relates to our canals. 

And on this subject it is surprising how many ill-formed ideas 
find currency even among men usually well informed. In such 
cases error lies in not including within one’s field of view all, or 
nearly all, the facts ; and of frequently drawing a conclusion simply 
from one fact, perhaps, ignorant of the leaning of all the others. 
The argument not unusually is something like this :—there are 
in the West surplus products; New York city wants them at 
the current price; any saving in transportation is very desir- 
able as it is a direct gain to the producer ; hence the conclusion 
that all the locks of the Erie Canal should be made to pass lake 
boats freely.) This may sound, stated in this form, a little absurd, 
but really no more so than much that is said and written on the 
canal question. The people of this State desire to do any thing 
they can wisely and prudently do to effect any possible saving 
to the producer; but they do not wish to be led into extravagant 
schemes which after they are finished will leave no result except 
an increased debt. The Erie Canal, as Governor Tilden very pro- 
perly remaks, is not a property out of which the State seeks to 
make a profit, but is “a trust for the million,” and the large and 
liberal policy adopted by the State is in accordance with this idea. 
But this very position of simple trustes requires us to protect this 
great work, not only from a spoliation of its revenues and from 
mal-administration, but from empirical changes, proposed in the 
seductive form of specious improvements destroying its useful- 
ness while charging it with new incumbrance ; and also to pre- 
vent improvident tampering with its incomes that would dissipate 
its means of effecting real improvements. 

With these ideas before us a wise canal policy readily suggests 

itself. It does not consist in acting as if the 925 miles of lake 
navigation from Chicago to Buffalo, and the 495 miles of canal 
and river navigation from Buffalo to New York, and the 3,000 
miles of ocean navigation from New York to the Old World, were 
homogeneous or even assimilated ; each is subject to physical 
conditions which are unchangeable, and to which the vehicle of 
transportation must be adapted. As Governor Tilden states it, 
the rough and stormy lakes require a strong vessel, made sea- 
worthy by its deep keel, fully manned, and of a form intended 
for speed in an unlimited expanse of water. The canal admits 
of a light keel, and of such a shape and construction that the 
lake craft of the average size carries less cargo in proportion to 
the vessel than the canal boat, and costs twice and a half, or three 
times as much as the canal boat per ton of capacity. If the 
canal were made large enough to pass the lake craft, the trans- 
porter could not afford to use the lake craft on the canal. It 
carries too little cargo—it is too costly—it would have to reduce 
its rate of motion from about eight miles per hour on the lake to 
less than three miles per hour, which is the highest aim of the 
canal bouts, now making only 1 42-100 miles per hour. Hence | 
trans-shipment at Buffalo, with modern machinery, would cost 
little compared with the loss incident to using an unfit and illy 
adapted instrument. Besides all this, to enlarge the Erie Canal 
to dimensions adapted to the movement of such a vessel at the 
rate of less than three miles per hour, would be so inconvenient 
to the trafic that it would be easier and cheaper to construct an 
independent work. That would probably cost a principal sum 
the annual interest on which would be greater than the entire 
amount now received by the carrier for his services, and by the 
State for its tolls on all the existing business. A shorter route 
would be likely to be preferred. The Hudson River, from Troy 
to deep water, would need a similar reconstruction. 

Thus much being‘established, the capacity of the canal, as it 
now is, becomes the important inquiry. Boats can be multiplied 
indefinitely. The limit to their uses is in the number to which 
the Jocks can give transit. The time occupied in a lockage is the 
test. But it is unnecessary to apply that, for the actual results 
of experience set at rest every doubt. Of the seventy-two locks 
which intervene between the waters of Lake Erie and the waters 
of the Hudson, all but a few have been doubled for many years. 
In 1867, when the subject was discussed in the Constitutional 
Convention, thirteen remained single. For the first time, on the 
opening of navigation next Spring, double locks will be brought 
into use throughout the entire canal. That will nearly double 
the capacity of the canal to make lockages. The largest delivery ' a 


of the Erie Canal at tide-water was in 1862. It amounted to 
2,917,094 tons, in cargoes averaging 167 tons. The lockage both 
ways, and including rafts which pass only one way—at Alex- 
ander’s, which is the throat of the canal, three miles west of 
Schenectady—-was 34,977. In 1878 the deliveries were 2,585,355 
tuns, in cargoes averaging 218 tons, and the lockages were 
24,960. The theoretical capacity of the canal will therefore be 
three or four times the largest tonnage it has ever reached, 
There is no doubt it can conveniently and easily do double the 
business which has ever existed, even though the locks be not 
manned and worked with the highest efficiency. 

We are thus led to inquire how we can improve the canal so 
as to quicken the movement of the boat, as increased’ speed will 
lessen every element in the cost of carriage. And here it is 
evident that the economy in the transit must be made not in the 
locks, but in the water-way. The seventy-two locks in the 345 
miles between Buffalo and West Troy,if each takes five minutes, 
would occupy exactly six hours. In October, 1873, seventy-six 
boats were timed, and their average passage down, with average 
cargoes of 227 tons, was ten days, two hours, and forty-six 
minutes, or nearly 243 hours. If we double the time taken 
in the locks, the time occupied on the levels between them 
would still be over ninety five per cent. of the whole time of the 
voyage. It is clear, therefore, that the saving of time must be 
made in the 95 per cent., and not in the 5 percent. The engi- 
neers, in 1835, planned the Erie Canal’and the boat with such 
relations to each other as to give the greatest economy of power 
and facility of transit. The boat has inclined to grow rather 
large and too square, and the water-way, which was never exca- 
vated in every part to its proper dimensions, has through time, 
the action of the elements, and neglect of administration, been in a 
measure filled up by deposits, until now the boats drag along over 
a little skim of water, whereas the canal ought to have a body of 
water larger and deeper even than was intended in the original 
project. Bring it up to seven feet—honest seven feet—and on all 
the levels, wherever you can, bottom it out ; throw the excava- 
tion upon the banks; increase that seven feet toward eight feet, 
as you can do so, progressively and economically. 

Such a policy, if properly executed, will give a better and more 
economical transit to the boats, if they continue to be towed by 
horses. It will also facilitate the use of steam canal boats, and 
the full realization of the advantages they may be expected to 
give as to economy of transportation. The obstacle to their use 
in 1867 was that the machinery, in its then state, displaced too 
much cargo to be economical, and was in other respects imperfect. 
The progress of invention since seems to promise more beneficial 
results. If the movement of the boat can be expedited from 
1 1-42 miles to three miles per hour, including the time consumed 
in the lockages, the improvement will be of great importance and 
value. The estimate of the able engineer of the Commission on 
Steam Canal Navigation is, that the cost of carriage of a bushel 


of wheat from Buffalo to New York will be reduced from 8 cents 
to 4 cents. It is rot to be supposed that the inventive genius 
applied to this interesting subject is exhausted, and if these 
results shall in any degree fail to be realized by the present 
experiments, we may, nevertheless, anticipate more complete 
success in the future. With this conclusion of Governor Tilden 
the large body of the people of the State will be found to be in 
full accord. The financial results of the fiscal years ending Sep- 
tember 30, 1874, 1873 and 1872 for the Erie Canal and for the 
Champlain, the Ozwego, and the Cayuga and Seneca, are as fol- 
lows: 









































= ending Ordinary Extraordinary Total expen- 
Sept. 30. Income. repairs. irs. diture. 
ARS $2,760,147 50 $1,025,079 09 $661,942 02 $1,687,021 11 
ee 2,710.601 49 749,977 03 967,175 39 1,717,152 42 
Diese wewencea 2,672,787 22 701, 340 81 973, 548 96 1,674,889 77 
ai eccend eee oleae iene: hae $5,079,063 30 
Income in excess of disbursements...... ......ccccccecccevcncecee 3,064,472 91 
i nn i. odes bbtnaeheheiennes .<. cbenesedads se enne 1,021,490 97 
CHAMPLAIN. 
1872 ... .-. .. $159,644 28 $236,211 47 $251,871 61 $488.083 08 
eb tnec..s. eee Oe 234,677 37 562,782 95 797,460 32 
bis sovabeve 123,703 54 203,137 90 242,216 43 445,354 33 
i) eee ein aes. > gecnelines $1,730,897 73 
Excess of expenditure over income........ ..... 2. .cceeccecceces 1,303,182 05 
ne sn 6 koe tbsaedens. 00 hake tebe <¢en «6 on veedbe ee 434,377 35 
OSWEGO. 
1BTZ.... 2 seeee- $90,796 57 $171,794 82 $141,673 “ $313,468 76 
<i nesese 88,428 13 93,938 80 78, 680 172,819 39 
eves aqednbs 70,119 59 107, 938 21 75,561 1 183,499 50 
Total. <:...2: | feet cee ee $669,787 65 
Excess of expenditure EE Bnens cccathiccccssncoanbenere ese» 420,443 36 
SE HIN . cbc tibeiabaden shes cucdccdeds, (indedeocde 64qent oe 140,164 45 
CAYUGA AND SENECA 
RNAS cisne.s bodses $17,882 58 »267 23 $26,319 $64,586 23 
1873. 22,481 11 27,143 43 6,921 06 34,064 54 
PONG 06) cvediess 19, 311 47 28,934 08 28,517 57, 451 12 
Total..... ; 59, Ps ct an dagdsege o> Seeeap ewes $156,101 89 
Excess - expenditure ER SRRGTOR, 50.00 .cv.capccecenesse 24 peshtees 96,426 73 
Average for each year........ 6... cceecees Pescecdovesec 00s senses $2,142 49 
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NEW YORK CITY EXPENDITURES. 

We are all deeply interested in knowing what are the sources 
of the revenue of the city, and what are the charges against that 
revenue. Only through such knowledge can we be prepared to 
effect the needed reforms in our unsatisfactory financial con- 
dition. Quite a clear idea of some of the more important of these 
facts can be obtained from Mayor Wickam’s admirable message, 
published this week. 

It is well known that this city is raising and paying out in 
divers ways about $35,000,000 per annum. The appropriations 
for the year 1875, ae final)y determined by the Board of Estimate 
and Apportionment, amount to $36,956,472.23, against the total 
appropriations last year of $34,822,391.91. The Board of Super- 
visors have the right to add an amount not exceeding 3 per cent 
of the tax levy to meet dificiencies in the collection; in 1874 they 
added about 14 per cent. Our revenues for the ordinary pur- 
poses of the government of the city are from two sources: First, 
taxation ; and second, what is known as ithe general fund—the 
latter being a fund made up of all other moneys received by the 
city not set apart by law to increase the sinking fund. The largest 
amount received from the general fund in any one year has been 
$3,000,000. Hence it follows that after deducting the $3,000,000 
to be received from the general fund, and adding to the result the 
14 per cent for deficiencies, we shall have about $34,500,000 to 
raise by tuxation; and if the valuation remains the same as last 
year ($1,154,029,176) the tax must be fully up to 3 percent. This 
certainly is not a comforting assurance to taxpayers. Increase of 
taxation at a time when we are all of necessity striving to 
decrease expenses is certainly ucsatisfactory. But there seems 
to be little hope of relief, except in the establishment of a dif- 
ferent system—different in the plan of laying the tax, and dif- 
ferent also in the charges put upon the city. 

For the purpose of understanding this latter point, it is neces- 
sary to remember that, of the above final estimate of expenditures 
($86,956,472 23), the sum of $21,191,821 83 the city authorities 
have no control over. These items are as follows : 

Pt M5. tesassesassewen ‘avis tenestanndte es {de Stabe cd  ctaeie $6,630,910 14 





ees Ne CU CO TNNOOS is sien ives wdee vice sseeewesdecesece 1,381,445 86 
Ns, once ohne sduebwSded once sere scad.ceee 9,3::0,000 00 
Payment of stocks and bonds falling due, &c................ «-- 1,454,763 23 
Pourth avemue Improvement... ccc. cctess ccccesccscccccccces 1,098,767 50 
ED. dsc so cecdicas, $0000 cacadeds tends cUEt Tee canvie 825,905 00 
EL Ce ae Oe Fer See ee SAA ey SNE wpe $21,191,821 83 


We thus see that this leaves only a balance of $15,764,650 40. 
As to the sum of $21,191,821 83, the acts of the Legislature 
under which the appropriations are required to be made are man- 
datory, and the Board ot Estimate and Apportionmeat was a mere 
ministerial agent in carrying those laws into effect. Besides this, 
of the $15,764,650 40 remaining, a very considerable portion is for 
salaries fixed by the Legislature, as follows : 

Police, including Commiszioners and force...............0ceeeees $3,147,490 00 


Fire, including Commissioners and force.............. ahianeus 897,600 00 
Mayor, Aldermen, Chamberlain, and heads of departments (ex- 

ceptirg Commissivuners of Police, Fire and Docks)...,.......... 229,509 00 
NE Sad kbes sxulbbadad ob souletbdidsinethcdviteds ch eae guerens sudas 897,345 CO 
 cuithindatdinn ceidnd died oaidsih 7. deen esheets Seines 10 dine Catone + neinee $5,171,845 00 


Another item is made up of salaries fixed by the heads of the 
departments within the limit of the amounts appropriated to them, 
respectively, for that purpose by the Board of Estimate and Ap- 
propriation, as follows: 


ELE EAA D AEP TET EO LIFT ELE TTT PETE ETL OT $235,000 
Law Department........ a. meshncdsedeeeebGiensee b¥86 Ceeeee te Secor 75,850 
I oe eee enend ee ane. 140,000 
Department of Public Parks, estimated.................-.00- Sy “late 300,000 
SOG I ons wince pede cncs epesccbbes 6659 cn ueoe tees ses 86, 50 
Department of Charitics and Correction. ............2..-eeecee cess 290,500 
INS CE IID, eins dws we 0 oc cntecens ovesguncesace ste edeeee song 137,036 
Department of Taxes and Assessments..............0. cee cece tenes 112,300 
ll a it ill le sak sas dans 66 heeeeh ks t6es ,000 
I ois On eens ade KoGw SedENe CON Ode © bas Benebagene beds c¥eune 20,000 
EE Is Ak, ee hs oc abieouns ae etGmese 6b00 sbapoe es 45e6. rs 686,500 
Police Department—Superintendent, Clerks, &c.................... 56,000 
Mn. 6 oi audubies eveeseeaeares noge s0én04%s 168,400 
ELI EE REIL SOI EE SIs DO A LR EE ,000 
BPIIGA bene bio dhereiae die ca wen dass Sodeien cembaevequiens assets $4,393,086 


If, therefore, we deduct the amounts thus appropriated for State 
taxes, interest, payment of debt, Fourth avenue improvements, 
taxable charities, and for salaries, from the entire appropriations 
of the year, there remains a balance of only $6,199,719 40, which 
is the amount available as a fund for the ordinary purposes of the 
City Government, among which the following items of special 
appropriations are comprised : 

Supplies for melee of Charities and Correction, including 


i CO MMS: ioc co bbwsctevencedeetbonscnstesenceésened $841,000 
I ahs bo Siete» coke e kdwn os Cheveebbou wtdddsdintaaein , 800,000 
Supplies, repairs, &c., for public schools..............00eeseeee reese 793,500 
ss. ok tu ttGe Hose ubebd ame 4sc0vuuneed>sadbantess. Abate 750,000 


“op and government of parks and places (exclusive of sala- 
EE RS 50 4x0 000 -sp aceetdccdaebans |-+ovescncacean wdttinie.. ef wen 
ew apparatus, horses, supplies, buildings, &c., for Fire Department. 230,000 
Supplies, rents, repairs, construction, &c., Police Department........ 

Sheriffs, coroners, jurors, and witnesses’ fees 


Election expenses........... i chndndtodeuwth: ats deenasaonendacaseecdatees 160,000 
College of the city Of New York. ....cccccc cccccccccoccccccccccececs 150, 

Contingencies of Departments. .... 2.2... . ccc cece ceca cccuccccceccce 147,750 
Construction, repairs, supplies, and cleaning public offices............ 2.500 


Printing, stationary. and blank books............. 00... cccesccccccccee : 
Repairing and maintaining Croton Aqueduct....... ° . 120,000 


School moneys to corporate schools.. ., LSP NES RA EAR Pa tee: 103,000 
ne and repairs to stome pavements .............. cece cee cece 100,000 
UII 6 Silo Sd oc desk oc ks be PENS o Sa dnees cake <uctbdtigns cc epeedecsets 100,000 
Repairing SS CELNDIED iets A Sie Mad yy 
tibahiwke Oi ea dee wd we edd be'dd Ga cctadea ds eccebdd 0660060 éebawkiaat 15, 
Repairing and cleaning sewers... ..........0. ccccccccccccccccececcecee 75,000 


Assessments and taxes on Corporation property.......... ....2-.ee05 
Repairing and keeping in order wooden and concrete pavements. ... 50, 


This exhibit very naturally suggests one inquiry, and tha* 
relates to the State tax which we pay. The laws under which 
this city is required to contribute so largely are so manifestly 
unjust that a revision of them should be persistently insisted 
upon by the city authorities. Of the entire State tax, amounting 
to $15,727,482 08 for 1874, this city has to pay $8,012,386, or more 
than one-half of the whole amount, and the law requires that this 
sum be paid five months before the city can collect or impose a 
cent of it. We have to pay the entire tax, whether it is ever 
received by the city or not. Thut it never is all received by us 
is shown, for instance, by the annual loss which the city sustains 
in the $1,000,000 of personal taxes which cannot be collected. 
The city is required to raise by tax this year for the support of 
the common schools of the State $1,381,445 86, and for asylums 
and reformatories $414,443 76. We support our own normal and 
public schools at an annual cost of $3,583,000, and although we 
never send our children or pupils to other parts of the State, we 
have to pay for the public and normal schools of the State aboat 
one-third of the entire State tax levied for their support. We 
maintain our own asylums and reformatories at our own cost, 
and at the same time are compelled to contribute one-half of the 
expenses of all the asylums and reformatories supported by the 
State. How far relief in this matter of State taxation is to be 
obtained through the proceedings of the committee appointed at 
the last session of the Legislature to investigate and report upon 
the subject, may be determined when the report of that committee 
is presented. But, clearly, some relief should be sought and 
obtained here. 

Whether any of the appropriations made for the government of 
the city, und not fixed by act of the Legislature or by contract 
are susceptible of reduction, must remain a question for future 
solution. We have no doubt our new Mayor will give the subject, 
as he promises, his early attention. In the meantime the Legis- 
lature should heed his suggestions, and place the entire legislative 
powers of the city government in the representatives of the people, 
the Common Council, to be exercised subject to the approval of 
the Mayor. This is a necessary step towards improving the gov- 
ernment of the city. We can govern ourselves, and ought to be 
at liberiy todo so. Errors or wrongs committed can be more 
easily detected and remedied here than at Albany. All matters 
relating to the city government should be fully and freely disclosed | 
in order that the influence of the public judgment upon them 
may be directly felt. Without this no efficient control in the 
Government can exist. To secure this control the powers of the 
Common Council should be so enlarged as to make it the real 
source of all legislation with regard to our local affairs. 





Columbus Chicago & Indiana Central.—The stock and 
bondholders held a meeting, January 4, in this city, and reports 
were received from the Stock and Bondholders’ Committee, 
appointed a short time since. According to the report of the 
bondholders, the debt of all sorts amounts to $24,859,724. The 
Bondholders’ Committee stated that, under the amended leage, 
the Pennsylvania Railroad Company is liable for the interest on 
those bonds for which the company claims to be liable. The 
Stockholders’ Committee presented a report which contained the 
following : 


The “lease and contract’’ dated January 22, 1869, and also the so-called 
‘‘amended lease and contract,’ purporting to be dated February 1, 1870, bu 
having the acknowledgments to the signatures dated in December following 
have been examined with great care, and we are of opinion that the origina 
‘lease and contract’ was a good and equitable “‘ lease and contract,” fairly 
protecting and subserving the rights of all the parties thereto. The so-called 
and pretendec ** amended lease and contract,’’ we are of the opinion was con- 
ceived in bad faith, was consummated in fraud and ignorance, or under 
the seo te of threats of legal complications and exposures of questionable 
transactions. 


The report was strongly opposed and, after much discussion, it 
was laid upon the table. The meeting then adjourned, and, 
according to the recommendation of the bondholders’ report, a 
meeting of the first mortgage boedholders was reorganized, an 
the following resolution was adopted : 

Resolved, That the present committee of the bondholders be authorized to 
act as a committee for the first consolidated mortgage bondholders and other 
bondholders included in the $1£,821,000 bonds, and that they are hereb 


empowered to employ counsel to draft an agreement to be submitted to sai 
bondholders for approval and execution. 


The second-mortgage bondholders then met and authorized 





the same committee to act for them. 
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FINANCIAL RETROSPECT OF 1874. 


In taking a general view of the course of business affairs 
during the year 1874, we observe as characteristic features, that 
a severe economy in expenditures was practiced by all consumers 
of merchandise, leading to small profits for merchants and 
manufacturers; that good crops of cotton and cereals were made, 
but a material decline took place in the prices of three important 
articles of production—cotton, wheat, and iron; that liquidations 
and adjustments were large, and failures, under the circumstances, 
not excessive; that new financial enterprises were practically 
dead, and stock speculation was of moderate volume; that the 
money market, relieved from pressing demands either for legiti- 
mate or speculative purposes, was remarkably easy throughout. 

Reverting to the financial situation at the opening of the year, 
we find that the country having just passed through the extra- 
ordinary crisis of 1873, there was a general rebound from the 
previous depression, and an expectation of renewed buoyancy in 
business affairs which was not really warranted by the facts of 
the case. This general anticipation of a rapid and wonderful 
recuperation from the effects of the panic is not without signifi- 
cance, as it has formed, to a great extent, the standard by 
which the actual results of the year have been measured, and 
accounts, in part, for the disappointment so widely felt among 
business men. 

The rigid economy which was practiced alike by all, from the 
largest corporations downto the humblest individual, arose partly 
from a real lack of means occasioned by diminished profits of 
business or losses on investments, and partly also from a timidity 
engendered by the crisis of 1873, which enforced a general lesson 
of caution and made all parties resolve to trim in their sails more 
closely and be better prepared for any similar storm in the future. 
The effect of this economical movement was noticed not only in 
small purchases, but also in a demand for cheap grades of goods, 
on which profits were small. The effect of good crops in the 
principal articles of agricultural produce was undoubtedly bene- 
ficial, but even this was partially neutralized, as to wheat and 
cotton, by a considerable decline in prices. The following com- 
parison will show the prices of wheat, cotton, and pig iron, on or 
about the ist of January, 1874 and 1875: 


1874. 1875. 
Middling Upland cotton.......... det wane ak oa aie per lb. $0 16% $0 145; 
ee eer et Pee Eee eeEeeer per bush. 1 60 1 22 
American pig iron, No. 1............ ...... ..per ton. 36 CO 25 00 


The complete table of mercantile failures during 1874, as com- 
pared with former years, prepared by one of the Mercantile 
Agencies, is not yet ready for publication, but the total amount 
can hardly be eonsidered excessive when all the circumstances 
are considered. Many houses entered upon the year with large 
amounts of paper outstanding on extensions which had been 
granted by creditors during the preceding autumn, and with this 
load to carry and only the profits of an exceptionally light trade 
wherewith to meet it, the disasters of the year cannot be regarded 
as very numerous or of extraordinary volume. Several ‘of the 
largest failures among shipping houses were caused by the 
continued depression in petroleum, which sold at 5{fc. on the Ist 
of January, 1875, against 11ic. two years before. 

In October we prepared a statement of all the railroads then in 
default on their bonded interest, and found the total amount of 
bonds thus neglected to be $497,000,000. This included the 
bonds of a large number of companies which had a settlement of 
their affairs well in progress and a good portion of their coupons 
already funded. Could the precise facts be known, we believe 
that the maximum amount of railroad interest overdue and 
unsettled was reached in July or August, 1874, and possibly 
earlier, and the adjustments in progress since that time have 
steadily reduced the amount, while the new defaults have been 
comparatively few. 

As a natural result of the financial crisis, confidence in new 
enterprises was altogether broken, and it was found impossible 
to negotiate new railroad bonds with any degree of success in our 
home markets, while loans of very considerable amount were sold 
in London at good prices; but these had to be, without excep- 
tion, the obligations of companies of undoubted responsibility. 
A similar result of the panic was seen in our stock market, where 
transactions were on a smaller scale and speculative combinations 
were far less important than in previous years. 

The laws passed by several of the Western States, commonly 
known as the Granger laws, attempting to regulate and reduce 
the rates of fares and freights on railroads, caused a profound 
excitement among caritalists and railroad men. The laws of 

Wisconsin were sustained by the State courts in suits against the 


companies, and by the United States Circuit Court (except on the 
question of inter-State commerce), and a test case was carried to 
the United States Supreme Court, and was there pending at the 
close of the year. 

The financial discussions in Congress played an important part 
in the history of the year, and developed a strength in the party 
favoring inflation of the currency which had not previously been 
suspected. The inflation bill, so called, was vetoed by President 
Grant ; and the second bill, which became a law, established the 
amount of United States legal-tender notes at $382,000,000, thus 
legitimizing the $26,000,000 of legal-tenders previously issued 
by Secretary Richardson ; abolished the reserves required to be 
held by National banks against circulation ; provided for redemp- 
tion of bank-notes at Washington; and for the withdrawal and 
redistribution of $55,000,000 of National bank-notes already out- 
standing. 

As a consequence of the smaller demand for money, both for 
legitimate business purposes and for speculation, call loans 
during a large part of the year were easily obtainable at 2@3 
per cent, and commercial paper of unquestioned character sold 
at moderate rates. 

FOREIGN COMMERCE OF THE UNITED STATES. 

As to the foreign commerce of the whole United States, it 

appears that the fiscal year was remarkable in showing an excess 


‘‘balance of trade” so much in our favor. For the fiscal year 
ending June 30, 1874, the total exports were $653,032,494, against 
$607,088,496 in 1872-3 ; and the total imports were $595,861,248, 
against $663,617,147 in 1872-3, showing that in 1873-4 there was 
an excess of $57,171,246 in the exports over imports, and in the 
previous year an excess of $56,528,651 in the imports over ex- 
ports. This is without taking into consideration the goods in ware- 
house, which amounted to $59,705,753 on the 30th of June, 1874, 
and $77,583,978 in 1873. The figures below, taken from the 
report of the Bureau of Statistics, furnish a complete summary 
of the trade movement in each month from July, 1872, to June, 
1874. All the values are in gold : 

















IMPORTS. __| RE-EXPORTS OF FOREIGN. 
Month. Merchan- /Gold and| Merchan-| Gold and 
dise, | Silver. | Total. dise. | Silver | Total. 
' 

$ $ ba $ $ $ 
1872—July....... 56,262,178, 3,225,677! 59,497,855) 1,274,288) 2,134,628) 3,408,914 
August....} 64,201,227 2.679.579 66,880,806 1,369,995 613,859) 1,983,76 
September | 51,606,483! 2,817,034) 57,423,517) 1,204,219 296,518) 1,500,737 
Ociober.. | 52,708,225) 1,721,745) 54,424,970) 1,389,955) 2,272.857| 3,663,852 
November.) 40,879,14.| 1,545,936) 42,428,079, 1,587,058; 270,423) 1,857,481 
December .| 41,667,821} 1,557,225! 43,225,046) 1,275,697 448,006) 1.723.703 
1873—January....| 54,585,00:| 826,252) 55,411,252] 1,215,651 616,793) 1,852,444 
February. | 54,138,519] 985,043) 55,118,562| 1,022,068] 787,935! 1,810,003 
arch..... 2,736, 77' | 1,902,269) 64,639,045) 1,392, 10: 74,505; 1,766,609 
April...... ¥ 085) 1,286,748) 57,618,833) 1,687,224) 870,80) 2,558,084 
| FERPCBS 56,411,04! 117,345; 57,528,39:) 2,238,701 656,116! 2,894,817 
a ! 47, 617, 70t 1,203, 083 49, 420,791; 1,789,573) 1, 359, 598] 3,149,101 





Total, 1872-81642,196,21 11,480,987 |663,617,147' 17,446,483) 10,703,028|28, 149,511 


1873—July.... ..| 49,325,02!} 1,212,504 nyt gone 612,387; 1,959,342 
August....| 51,892,85: 899 ,737\ 5 2,702,589) 1,411,502) 330,045) 1,741,547 


























September 47,726,77: | 2,215,016) 49,941,788) 1,166,907| 221,273) 1,488,180 
October. 46,5 16,815 | (0,832,293) 57,339,112! 1,076,451) 790,885) 1,867,316 
November.| 34,637,19 | 4,448,547 39,085,743/ 1,911,349] 263,891 2,175,240 
December .| 32,483,24: | 2,220,601) 35,653,848) 1,400,890) 324,631] 1,725,521 
1874—Janvary...| 43,675,404, 627,791) 44,503,195) 1,882,810} 517,513) 1,900,323 
February...| 48,548,774] 1,405,953! 49,954,727| 1,075,198) 1,327,889) 2,403,087 
March.....| 57,319,425 77,109! 57,926.534| 1,262,834| 271,450! 1,534/284 
April...... 56.565,454| 1,095,146 6) 57,660,600) 1,658,385) — 248,947| 1,907,3"2 
eee 49,326,622! 1,926,623) 51,253,245) 1,605,319! 1,512,930 3,118,240 
June... ...| 48,308,748 993,586) 49,302, a 1,551,023) 408,898} 1.959.926 
Total, 1873-4/567.406,342 28,454,9°6 595,861,245/ 16,849,619| 6,930,719 23,780,328 








VALUE OF EXPORTS OF DOMESTIC PRODUCTS, 



























































the Chicago & Northwestern and Milwaukee & St. Paul railroad 

















os Ps : 
26, Specie and Bullion. | Merchandise, Total 
Months. «| Atlantic | Pacific | Atlantic | Pacific jexports of 
<a°]} ports. ports. ports. ports. | domestic. 
1872—July..... 1° 143) $15,203,086) $3,471,850 eee $1,483,905; $46,824,681 
August..|1°144) 3,640286) 5,531,636) 25,065,449) 2, 420, 401; 36.657,772 
Septem’r!1°135; 1,887,704 569,203! 26,947,865 2. 049, 983; 81,454,705 
October..|1°132/ 2,985,220 996,820; 39,635,425 2,538,477 46,155,912 
Novem’r.|1°130} 4,729,923) 1,156,851! 45,940,979) 2,718,873; 54,546,626 
Decemb’r|1°123) 4,227,643 448,862) 45,689,276) 2,288,806) 52,654,587 
1873—January.|1°126) 7,254,332 611,645; 49,632 355) 3,513,612) 61,011,944 
February|1°146); 3,445,458! $48,052; 48,428,187) 2,608,876) 54,830,696 
March,,./1°154| 3,844,138} 227,704) 42,027,136) 2,411,466) 48,510,439 
April 1°178) 3,512,380 599,132) 47,102,257 1, 596, ie 52,809,961 
| SEF 1-179} 2,721,630 188, 135; 43,284,530 072.2 47,266,579 
June 1°165 5,969,001 324, 647; 38 667,706 194 243, ‘609 46,215,053 
Total, 1872-3.|. ...|$59,421, 009 $14,484,537 $479,087,005 005) $25,946,434| $578,938,985 
1873—July.....|1°156/$10,062,071; $512,343) $34,223, — ame oe $45,960,724 
Aug’1st..|1°154) 2,216,284) 1,481,658 34,139,786 i 2,006,064) 39,843,792 
Septem’r|1°127| 2,592,09» 442,593) 34,575,903 2'386,999| 39,997 588 
October../1°089| 2,704,947| 871,181] 45,542,356] 3,152,214) 51,770,698 
Novem’r.|1°086} 2,910, j 47.816,820' 3,746,407) 55,731,894 
Decemb’r|1°101; 2,364,518 290.67 56,389,298; 8,372,668) 62,417,163 
1874—January./1°114; 2,629,186 548.786) 58,265,245) 3,672,746; 65,115,913 
February |1°123) 2,141,724 534,581; 46,425,567; 2,708,648) 51,810,520 
March...)1°121} 2,411,384 349, 302} 50,907,160) 1,293,212) 54,961,058 
April..../1°134) 2,410,477 943, 252; 47,070,275) 1.370.710) 51,794,714 
May..... 1 124; 10,642,394 1,699,096 43,315,220) 1,941,373 7,597, 983 
June.,.../1°118] 7,570,201 612,319; 42,970,546} 1,088,043) 52,250,109 
Total, 1873-4 . . ($50,655,281! $9,044,405! $541,650,642' $27,901 ,828' $629,252, 156 





of $57,171,246 in the exports over imports, thus making the ~ 
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The proportion of imports, consisting of dutiable and free 
goods respectively, and the amounts brought in foreign and 
American vessels, were as follows: 













1874. 1873. 

yo ee ee SPb dei bs «++ $415, 924,580 $497 320,326 
Total free of duty............... puiaisabics Rekemanne 179,936,663 166,296,821 
NN ii yak i ee ee Bees ,861,2 663,617,147 
mmediate consumption............. 411,629,504 433,514,716 
id oe ha! oe ema ebedd 177,494,482 220,460,125 
for immediate transportation....... 6,737,312 9,642,396 
in cars and other land vehicles......... $14,513,335 $17.070,548 
in American vessel#..................ée0 176,027,778 174,739,834 
in foréign vessels... ..........s20ssee:- 405,320,135 471,806,765 

in warehouse June 30................. 59,705,753 77,583, 97 


The details of the shipping movement were as follows, the 


values given being mixed—currency for merchandise and gold for 
specie: 
-—-——Domestic ——-—. -———-Foreign——-— 
1874. 1873. 3 _ 
2,863,940 3,014,355 


$ 
Shipped in cars & other land vehicles 5,645,265 


7,785,075 
Shipped in American vessels 











in American vessels........ 166, 107,880 163,110,634 8,425,336 8,456,124 
Shipped in foreign vessels...........521,394,909 478,236,854 12,491,062 16,679,932 
Gram MN eacwesc cbse inks 693,148,054 649,132,563 23,780,338 28,149,511 


BANK MOVEMENTS. 

The condition of the banks of the country, and particularly of 
those in the principal cities, was not watched with the deep 
interest of the previous year, as the easy condition of monetary 
affairs enabled them without difficulty to maintain the reserves 
required by law. On the 20th of June, 1874, the law went into 
effect which released the banks from the obligation to keep any 
legal tender reserve against their circulation; providing for the 
redemption of national bank notes by the Treasury at Washing- 
ton, and requiring the banks to keep a deposit there equal to five 
per cent of their circulation, which deposit might be counted as a 
part of the reserve required against deposits. Of the practical 
working of this provision, the Comptroller of the Currency spoke 
as follows in his annual report: ‘‘The Treasurer, on June 25th 
last, issued a circular to the national banks, requesting them to 
deposit 5 per cent on their circulation with him, as provided in 
section 3 of the act of June 20; and on the Ist day of August 
nearly the whole amount ($16,524,583) had been received, since 
which time the banks have, with but few exceptions, promptly 
responded to the requisitions of the Treasurer. Some delay 
occurred in the office of the Treasurer at the outset, on account 
of a lack of force and the difficulty of assorting; but the work 
of purifying the currency is now in successful operation, and 
since the passage of the act $19,773,320 of mutilated notes have 
been delivered by the Treasurer to the Comptroller for destruc- 
tion. The redemption, or, more properly, the exchange of 
mutilated national bank notes for new issues will continue in 
large amounts until the national bank notes shall have been 
rendered fit for circulation, when the demand for such exchange 
will depend almost entirely upon the demand for legal tender 
notes by the national banks as a reserve, which demand, as has 
been seen, has been largely reduced by the provisions of the new 
act.” The law also provided for the deposit by any national bank 
of lawful money with the Treasurer and the withdrawal of the 
bonds on deposit as security for its circulating notes, but not to 
reduce the amount of bonds below $50,000. It further provided 
for the withdrawal of $55,000,000 from national banks in States 
which had received more than their proportion, and its re- 
distribution to national banks in States which had received less 
than their proportion, upon an apportionment made on the basis 
of population and of wealth, as shown by the census of 1870. 
On this the Comptroller remarks: ‘‘The total circulation out- 
standing on Nov. 1, 1874, inclading the amount ($3,136,094) due 
to banks for mutilated notes destroyed, was $351,927,246, leaving 
$2,072,754 yet to be issued of $354,000,000 authorized. Since 
the passage of the act of June 20, 1874, forty-six national banks 
have been organized, with a capital of $4,019,000, to which 
circulation has been issued améwnting to $1,842,650. The 
amount of circulation still due to these banks and to other banks 
previously organized is $3,707,000. Applications have been made 
for the organization of sixty-four other national banks, with a 
capital of $5,110,000, and a circulation amounting to $4,509,000 
has been assigned to these proposed organizations. Under 
section 4 of the act of June 20, 1874, $7,714,550 of legal tender 
notes huve been deposited for the purpose of withdrawing from 
circulation the same amount of national bank notes, 

“The amount of circulation now at the disposal of the Comp- 
troller or hereafter to be placed at his disposal, for distribution 
from these different sources, is as follows: 

The portion of the $354,000,000 authorized, remaining unissued 


thorized, remaining unissued. .... $2,072,754 
Notes of banks which have deposited lawful money for withdrawal 
PN. a occu dns ones caus¥s 6<seevscce pee AS Se dace ce: 7,714,550 
Notes in circulation of banks im liquidation................ Satis -. 6,492, 
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‘“‘ It is probable that of the notes of banks whose circulation is 
being retired, a sufficient amount will be returned and destroyed 
to supply all applications for new organizations for some months 


to come.” 


As showing the condition of the New York City Clearing House 
banks at, or about the commencement of each quarter, and at the 
end of the year, the following summary is furnished of their 
statements nearest to the dates named, in four years past: 


JANUARY 1. 
; 74, 73. 1872. 1871. 
Loans and discounts... . $258,094.500 $274,572,400 $270,534,000 $263,417,418 
PE sis. acne checetabnce 23,514,300 17,241,300 25,049,500 20,828,846 
Circulation. due kae seas 27,156,100 27,573,000 28,542,800 @ 32,153,514 
Net deposits.......... . 195,152,100 198,529,600 200,400,500 188,223,995 
Legal tenders........... 44,664,000 41,119,600 40,282,800 45,245,358 
APRIL 1. 
Loans and discounts.... 286,177,500 274,348,700 276,767,400 291.082,927 
Ti tanadeondnedds + eas 25.439,300 16,179,100 21,384,700 17,975,692 
Circulation............. 26,726,400 27,635,700 28,019,400 31,575,789 
Net deposits............ 239,730,900 193,508,700 203,058,800 222,138,095 
Legal tenders.... ...... 60,585, 100 38,729,800 41,649,700 53,270,543 
JULY 1 e 
Loans and discounts 281,791,500 1,506,000 289,002,800 237, 
CEs bis £6c6bcebeea oa 19,714,300 27,661,500 22,795,500 16,526,451 
Cireulation..... ... .. 26,511,300 27,311,400 27,416,100 30,494,45 
Net deposits......... .. 232,929,200 224,010,800 232,387,900 248, 308,693 
Legal tenders........... 62,923,200 49,119,000 54,951,400 71,348, 
SEPTEMBER 20. 
Loans and discounts.... 280,569,200 27,421, 700 280,845,300 309,164,700 
stds p65 «eet enes 19,952,100 18,844,600 12,399,500 9,572,100 
Circulation......... .. 25,638,600 27,414,200 27,668,100 80,301,200 
Net deposits............ 236,840,800 198,040,100 201,127,800 237,127,400 
Legal tenders. ......... 64,804,800 34,307, 44,467,000 58,422,300 
DECEMBER 31. 
Loans and discounts.... 284,209,800 258,094,500 274,572,400 279,534,000 
Specie... .. set gists tree 17,974,000 23,514,300 17,241,300 2,049,500 
Circulation........... . 49,643,600 27,156,100 27,573,000 28,542, 
Net deposits...... eee. 221,469,200 195,152,100 198,529,600 400,800 
Legal tenders........... 24,622,600 664, 41,119,600 40,282,800 


A highlyjinteresting comparison of the condition of banks in 
1862 and in 1874, is furnished below : 


Comparative table, exhibiting by States the bank circulation, the amount per 
capita and the ratio of c:rculation to wealth and to capital, previous to the 
organization of the National banking system and in 1874.* 
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\Ratio of|Ratio of 
States . | Bank Circulation. | ning | cir’n tol cire’n to 
an NB tes | wealth.| capital. 
Territories, ee SR (eae. 
| 1862, | 1874. | 1862. | 1874. |1862| 1874) 1862. 1874. 
enaeece —-|—— 
| wal | \p.c.|p.c.|p. C.ip. c. 
Maine ..........-.-. $6,488,478, $7,946,576' $10 33 $12 67| 3.4) 2.2) 81.3) 80.8 
New Hampshire.... 4,192,034) 4,707,365) 12 86) 14 79| 2.6| 1.0) 85.3) 87.7 
Vermont ........... 5,621,851| 6,898,440! 17 84) 20 87| 4.6] 2 41143.7) 82'5 
Massachusetts...... 28,957,620) 59,051,019) 23 52) 40 52] 3.5! 2.0) 42.8) 68.5 
Rhode Island...... 6,413,404; 13,269,820) 36 73) 61 05) 4.7| 4.4) 30.7) 64.7 
Connecticut ........ 13,842,758; 17,831,798) 30 08) 33 18) 8.1] 2.3) 63.5) 70.0 
a Mt Ds I Qa ve te 
Total East. States.| $65,516,155] $109,705,018|$20 90|$31 45| 3.5) 2.7, 51.7 67.4 
New York........+- | $39,182,819) $59,299,049/$10 10/$13 53) 2.1) 0.9) 36.0) 54.7 
New Jersey.......-. 8,172,398; 11,'.92,810) 12 16) 12 24, 1.7) 1.1) 99.8) 79.8 
Pennsylvania.......; 27,689,5u4)  42,002,711/¢ 9 53) 11 95) 1.9) 1.1/106.8) 78.1 
Delaware............| 678,34 1,235,975) *6 04) 10 2x| 1.5) 1.3/176.2) 84.4 
Maryland........... 6,649.030 9,282,327) 59 68; 11 88) 1.8) 1.4) 54.9) 67.3 
Total Mid. States | $82,372,091/$123,052,872 $97 $12 66) 2.0) 1 0] 58.1) 64.2 
Distr’t of Columbia.|............ $1,462,291). ....../$11 13). ..} 1.1)..... 79.0 
Virginia ...... .«-. 19,817,14& 8,615,282; 12 41) 2 96) 2.5) 0 91120.2) 91.9 
West Vingiie. . 0c.) ..0.s0d-sccs 2,385,430) ....... 5 89)....11.2)... .J111.2 
North Carolina..... 5,218,598; 1,824,545) 5 26) 1 70] 1.4/ 0.7) 66:3) 92.9 
South Carolina. ... 6,089,036} 2,167,420) 8 65) 8 07/ 1.1) 1 0| 40.7/ 69 11 
Ris. a dco 0.60 8,311,728 2,253,575; 7 86) 1 90) 1.8) 0.8! 50.2) 79.7 
ES cco ccedes ss 116,250 27,000 83 14/ 0.1) 0.1) 27.8) 38.7 
Alabama ............ 5,055,222; 1,380,003) 5 24) 1 38) 1.0) 0.6/101.5) 84.9 
Mississippi. ..... aye ge 4,876)....... 01]..../ 0.0}..... 0°0 
uisiana .......... 8,876,519} 38,402,475) 12 54) 4 70) 1.5) 1.0) 51.1) 76.5 
TED . ccgedcbedvece|ncomegesoces 817,7 09)....) O.5)..... 70.8 
EE Se divcsavctvevastas: a> 243,895). ..... Gsasst Ot. 118.9 
Kentucky........... 9,035,724 8,335,601; 7 82) 6 81) 1.3) 1.8) 65.5) 88.2 
Tennessee......... 4,540,906) 3,061,232) 409) 2 43) 0.9) 0.7\127.4) 86,0 
Missouri............ 4,037,277; 5,908,379) 3 42) 38 4-| 0.8) 0.4) 95.9) 64.3 
Total South’n and 
Southw’n States) $71,098,408) $36,895,704; $6 17) $2 81) 1.1] 0.7) 66.3) 79.5 
Ohio........ joke $9,057,837; 23,605,633; 3 87! 8 86) 0.7) 1.0/159.6) 80.8 
na ean mest 6,782,890; 14,905,266; 5 02) 8 09! 1.3) 1.1\150.9) 81.5 
Tilimols .... .ccoc.e.-. 619,286; 16,635,201 36} 6 55!) 0.1) 0.8) 31.4) 81.8 
Michigan ........... 131,087 389, 7} 6 24) 0.0) 1.0)..... 72.0 
Wisconsin ...... ... 1,643,200} 3,231,986; 212) 3 06) 0 6) 0.4) 53.8) 84,7 
BOE cccdasscccceces 1,249, 5,602,869; 185) 4 69] 0.5) 0.7/156.5) 89.4 
Minnesota...... ... 198,494 ,393,501} 115) 7 71) 0.4) 1.5) 62.4) 76.3 
BRD 00000060 sees 2,770 1,514,621 03; 416; 0.0' 0.8) 5.3) 85.1 
Nebraska........ ‘ies odd gnats g eames Como © Bene 87.4 
Total West. States| $19,684,564) $77,174,850} $2 49' $6 86) 0°6) 0°9'125.4) 80.8 
DE icédedhed.. Benak ee bcdes 7,864) .. | SR hl Rha gg TF 
Dh «adn debidedl. etosseveces 225,000)... 9 47}....| 0.4), 90.0 
California eee ° seeemecs seein A ROE) an ee RS ee 
Colorado...........- 608,190 = Ua t Oe... 71.5 
ibaa dons esx eirlcns esac soe: 399,659] ....... 4 60| ...| 2.4|..... 88.8 
BIS ue do codeine cattuccdveadetes 88,300}... ... 5 90}..-..} 1.8),....} 88.3 
MOMtADB. ... 0.0 cee efecccceceeees 266.795) ....... 12 95)..-.| 1.7)..... 76.2 
WYGMMIME occ ceccccfoccccccscces 54,000) ....... tee F Wetiobecs 43.2 
Oe ere ee 267,900 2 91|....{ 0.8).....} 89.3 
tind. décwulads qusds ieeatedsaceshidedtasese REE SS EB eps ae 
EN bh odd baud dcdetbec diate * 45,000).... 3 17|....| 0.7 -| 90.0 
Total Pacific States 
and Territories..|....... eee} $1,962,708) ...... 2 00}....| O.1).....| 79.3 
Grand total of States 
and Territories . . . |$238.671.210| 348.791.1592] &7 5®| $9 4/ 1.5! 1 1) a9) 89.9 
* The circulation of the State banks in the year 1862 has been obtained from 
210 of the report of the Secretary of the Treasury on the condition of the 
anks at the commencement of the year 1863. The returns from Delaware, 
Maryland, Lo Tennnessee and Kentucky were not complete. The 


a, 
aggregate amount of State bank circulation reported at that time was much 
greater than at any previous period, 
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The report of the Comptroller of the Currency supplies the 
following valuable table exhibiting the amount of liabilities and 
reserve held by the National Banks in New York city, at three 
periods of each year, from 1870 to 1874: 

NEW YORK CITY. 



















































































| a Liabilities. ; > |Classification of 

| § & : 9 reserve. 
~iaia ->|2isi. Ra 
Dates. 6 2S I x a a = 23 

~ ‘ o o . 
21a lei g | ELE | sl8S S| ge 
pi 2gis| 218/181 8ie | sas 
ziolil/uzijea|m@|e|a@ia| a2is* 
| Mil’s.| Mil’s | Milli’ns| Mu’s.| Mil’s.| p. c.\ Mu’s| Mil’s| Mil’s. 
March 24, 1°70..; 54) 84°2| 1861) 220°3) 55°1) 72°3) 82°8)..... 24°5| 47°8 
June 9, 1270...., 54, 335 189-9 223°4| 55°9| 72-4) 32-4). 18°8| 53°6 
October 8, 1870.|  54|  32°9| 159°8| 192-7} 48 2| 54-9) 28°5 91| 45°8 
April 29, 1871...) 54) 31°8| 195-1) 226°9) 56°7| 65°7) 20°0)..... 11°9, 53°8 
June 10, 1871...) 54} 31°70) 211-0} 242 0| 60°5| 76-6! 31°7). . .| 11°74) 65°2 
October 2, 1871./ 54) 30°6) 191°3} 221°9} 55°5) 59°2| 26°7)..... 8°7| 50°5 
April 19, 1872...; 51] 28°6| 172°0| 200°6| 50°1| 58-4) 26 6)..... 11:9) 41°5 
June 10, 1872...) 51 28°3/ 196 9} 225°2) 56°83) 65°6] 29°1)..... 15°2! 50°74 
October 3, 1872.; 50} 28°1| 158°0| 186°1| 46°5| 45:4) 24-4)... 64) 39°0 
April 25, 1873...; 49} 28°0| 163°6} 191°6| 47°9| 47°3) 24%)... 13°1| 34°2 
June 13, 1878...| 49} 27°7| 186°5| 214°2) 53°6) 64°4/ 30°71)... 23°6| 40°8 
Sept. 12, 1873.. | 48) 28°2) 172°0| 2002) 50°0 sl 23°41). 14°6| 32°3 
May 1, 1874. | 48| 27°2| 207°6| 234°8| 58°7) 71°3) 304)..... 25°0| 46°3 
June 26, 1874...| 48} 26°2| 206°4) 282°6| 58°1| 71°8| 30°9|_.... 15°5| 56°3 
October 2.1874.) 48, 25°3! 204°6' 229-9] 57-5! 683! 29°7)..... 14°4) 53°g 
GOLD. 


The premium on gold varied only 5g per cent throughout the 
year, the highest{¥price being 114% on the 15th of April, and the 
lowest 109 on the 28th of July and following days. This was 
the smallest variation in price which has yet been shown in 
any year since gold first sold at a premium, in January, 1862. 
The market was unusually free from manipulation for specula- 
tive purposes, and the volume of transactions at the Gold 
Exchange much below 1873 or 1872 The export movement of 
the year was considerable, the total from New York comparing 
as follows with previous years : 


(AR Reh A egies ee $62,458,440 | 1869............... secseees $32,108,448 
Sp fel ei 49,303,185 | 1868............ aan. 70,841,599 
AE le RRR 71,545,275 | 1667........... + sie taeda 51,001,948 
(SR amc cnn cccueceoanegies "553, 

NE Ske aes ea ot 689,171 


The imports of specie at New York for the year compared As 
follows with previous years: 


ECR aR TENS oe ee $6,264,464 | 185 870 TS ip ay Sete eae 5 $11,581,771 
ed Fe ee ee oe sens 14, 818, 725 
oe eteecés obedicnienaa’ 5,547,311 | | 1868 LSS ART CS EN 63,071 
atin kh sic ahedmin aa oc 


In the table above given, showing the total foreign commerce 
of the United Staves, for the fiscal year ending June 30, will be 
found the exports and imports of specie and bullion for the whole 
country—the Atlantic and Pacific ports being separately stated. 


FOREIGN EXCHANGE, 


The foreign exchanges were undisturbed by any violent shocks, 
either from political or financial causes, and rates in New York 
for sterling bills were unusually steady, and during a large part 
of the year, very firm. Under the present method of quoting, 
the specie shipping point is about 4.904 for demand bills; and, as 
appears by our table of quotations for the year, the rates reached 
this point for a considerable length of time in June and July, and 
again in November and December, leading to considerable ship- 
ments of coin. From the statement of the commerce of the 
United States for the fiscal year 1873-4, given above, it will be 
seen that there was an excess in the exports over imports of 


$57,171,246, thus placing the ‘‘ balance of trade” to that extent 


in favor of this country. The American railroad loans placed in 
London footed up no inconsiderable amount, and on the other 
side of the account there was a retvru movement late in the 
year of United States Government bonds to. this country, which 
was estimated by some of the most comvetent judges here to 
amount to about $8,000,000. 


THE MONEY MARKET. 


The course of the money market during the year was one of 
remarkable ease. New financial enterprises had been paralyzed 
by the panic, and stock speculation was greatly diminished, 
while the demand for money for mercantile purposes was also 
materially curtailed. The legal-tender circulation had been 
increased from the previous year by $26,000,000, which, as a 
reserve in the National banks, formed the basis of over four 
times that amount of liabilities in deposits and circulation; and 
on the 20th of June the law went into effect which abolished 
altogether the reserve required to be held against circulation, 
thus releasing an additional $20,000,000 of greenbacks to be 
available for reserves against deposits or for circulation, Under 








these several influences money accumulated in New York, and 
early in February call loans dropped to 83@5 per cent, and then 
in May to 2@4 per cent, and so continued, with but slight varia- 
tions throughout the year. Commercial paper was proportion- 
ately low, and during the last eight months there was a demand 
at 5@6 per cent for more paper of strictly prime quality than 
was offered in the market. 

The following table will show the rate for call loans and for 
prime short-date commercial paper in each week of the year : 





Week end’g Cal) Prime Week end’g Call Prime 
Friday. Loans. Paper. day. Loans. Paper. 
rs ee 6 @1-32 8 @Y | July 10........ 2 @3 ie 
9....006. 5 Qi 7 oo 2 @ 
ie achhwe 5 @ 7 @8 _ SRE .. @5 
cs keen 5 @6 6144@8 laa n« sie 3 5 
ae 3 @6 6 @S8 Bk vn vine 2 3 5 ee 
mers ame + Sail 3 @6 fi @7 REN 2 @3 5 @6 
re 8 @5 544,06 ies ‘eke 2 @3 5 @6 
ss dukes od 3 @5 54@6 Tis antici 2 @ 44@6 
FEES 3 @5 5144@6 Sept. 4........2 @8 64 @7* 
a re 3 @5 5 @6% «RS 2 @3 644@7is- 
iS a 3 @4 54@6 Re 2 @3 EN@6% 
20 he baweals 3 @5 6 @i inh shen 2 @2} 5 @51_ 
Wee ediab ei 4 @5 x =. Se ores 214445 5 @i 
April 3.. $ @ 514@17 Spee: 214,43 544@7 
Sa 3 @4% 5 de @7 ae 24@4 5146@ 
__ SR BRR 3 @5 5144@6 PPE 24@4 db @5% 
ow 6 @? A 2 @3 5 @b 
a - Manu ace 38 @5 6 @7 le Miesc eves 2 @3 5 @6 
ee 3 @4 6 @7 . eer 2144,@4 5 @6 
eee 2 @A 3 & ae Oe 3 @i 5 @6% 
22. 2 @4 5 @6 _ Seep ay 2 @3% 5 @i 
Geechee 2 @A 44™@6 | Dec. 4........ @5 54,@6% 
Pee Wi kvccwes 2 @3 44,@6 Din euees 2 @4 5144@6 
De dedistied 2 @3 5 @6 PT 3 @5 6 @6% 
eee 2 @3 5 @6 PTE 2 @4 54@6 
_ ee 2 @3 5 @i Basis kee 3 Qi @6% 
July 3........ 24%@5 6 @? 








UNITED STATES SECURITIES. 

The market tor United States bonds had no support during 
1874 from purchases by the Treasury Department, which in 
former years had been so important an element among the 
influences that went to establish prices. The superiority of 
Government bonds, however, had been more forcibly demon- 
strated in the panic of 1873 than ever before, and the home 
demand from savings banks, insurance companies and other 
financial institutions, during the year 1874, was of very large 
amount, and gave strong support to the market. The import of 
a moderate amount of bonds from Europe in the latter part of 
the year was a new and interesting feature. “The amount so 
brought back was roughly estimated by some of -the leading 
dealers in governments at $8,000,000, and the fact that the 
bonds were not only absorbed by the home demand, but that 
prices also advanced in the face of the new supply, did some- 
thing to modify the notion, which had been a sort of financial 
bugbear, that disaster would necessarily attend the first ‘‘ return of 
our bonds fromabroad.” Shortly after Secretary Bristow assumed 
charge of the Treasuty Department, he issued a circular (July 2, 
1874,) inviting proposals for all the U. 8. 5 per cent funding loan 
then remaining unsold, amounting to $178,548,300; in response to 
which, bids were received for $75,933,550, including one for 
$55,000,000 from Messrs. Rothschild & Sous of London, and 
Seligman & Co. of New York. Of the home bids, $10,133,550 
were accepted, and subsequently, after some negotiation, the 
Secretary of the Treasury made a contract with the firms just 
mentioned, on the 28th of July, to take positively $45,000,000 of 
the bonds, with an option on the whole balance till Jan. 31, 1875. 
The Secretary gives the following as substantially the terms of 
the agreement: ‘‘ The contracting parties to have the option of 
the balance of the loan, viz: $122,688,550, until January 21,1875; 
to be allowed one quarter of one per cent commission upon the 
amount taken, they agreeing to subscribe for fifteen millions of 
the before-mentioned amount—$45,000,09)—on the Ist day of 
August, 1874, and to subscribe for the remaining amount— 
$30,000,000—at their pleasure, in amounts of not less than five 
millions each, prior to the 3lst day of January, 1875. ‘The 
contract aiso allows the parties the exclusive right to subscribe 
for the remainder or any portion of the five per cent bonds 
authorized by the acts of Congress aforesaid, by giving notice 
thereof to the Secretary of the Treasury prior to Jan. 31, 1875, 
The agreement, on the part of the Secretary of the Treasury, 
with the parties before mentioned, is to issue calls of even dates 
with their subscriptions for the redemption of an equivalent 
amount of six per cent five-twenty bonds, as provided by the act 
of July 14, 1870. The subscribers agree to pay for said five per 
cent bonds, par and interest accrued to the date of maturity of 
each call, in gold coin, United States coin conpons, or any of the 
six per cent five-twenty bonds called for redemption; they also 
agree to defray all expenses incurrei in sending bonds to London, 
upon their request, and in transmitting bonds, coin, United 
States coupons, or gold coin, to the Treasury Department at 
Washington, D.C. On account of the subscriptions of Messrs. 
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Rothschild and Seligman, and their associates, and those of home 


subscribers, calls for six per cent five-twenty bonds of the loan of 
Feb. 25, 1862, have been made as follows: 


August 1, 1874............. 50Gb 400 66ae8 04 cans came) <redeness ete-ont $25,000,000 

September 1, Sans wwh Makiibna sits omaalenas > iuaickec came scasveckon 15, 000 

AEE SRS SE IR SUM SS Se EE oh ee Na hates ea Sa oe 10,000,000 

November 2, SNES ThA iad ee hS c hobdosews bac cetera edtineapasdcaaanid 000, 
Total 





$55,000,000 
The range in prices for the whole year 1874, and the amount 
of each class of bonds outstanding at the close of the year, were 
as follows: 


‘ere r eee eeeeeeee £8 Se ee eeeeeeSetseeeeeeeeeee £688 ©8886 ee 














874, *|~—Amount Jan. 1, 1875. 
Lowest. Highest. Registered. Coupon. 
eee reg.1153% July 9/120% May 27) $1 98,257,650 
PL 5 «sce suai coup.1163g¢ July 8)122% Dec. 28 sia ic ie ),478,700 
68, 5-208, 1862 ......coup.110% Nov. 4/118% April 29 7,794,700 103,322,050 
6s, 5-208, 1864 ...... coup.113 Nov. 5/1203 April 29} 25,998,750 32 2'994,050 
6s, 5-208, 1865 . -coup.1143¢ Nov. 5)121% April 15; 33,762,900 118,771,450 
6a, 5-208, 1865, new, pet 11446 Jan. 3/1213 Dec. 238) 57,125,250 145,537,850 
6s, 5-208, 1867 dimen coup.1144 Jan. 2/1224 Dec. 30) 88,052,450 222,570,300 
6s, 5-208, 1868... ..coup.114 Jan. 20/1214 June 22) 14,004,000 23,470,000 
 ) = geeerne fam. 5 109% Aug. 41154 May 22) 141,272,350  ........ 
i een sshesecces p.111ly¢ Sept. 25 | 1163¢ Feb. ERR Reem niee 53,294.9 
5s, funded, 1881.. wo 111 Jan. 2,117 April 28} 195,454, 166,243,100 
6s, Currency..... ... reg.114 Jan. 6)119 Nov. 23} 64,623,512 ........ 


The range of securities in London was as follows: 


Lowest. Highest. 
United States 6s, 5-20s, 1865, old .......... +» 105% Oct. 16 110 Feb. 19 
United States 6s, 5-202, 1867.. coos ew 106% Dec. 17 110% June 18 
United States 5s, IN. Sa sedis nodeictu niin 103% Feb. 16 106% Aug. 1 
New funded Se..... .....0... aa ; 1023g Jan. 15 10 May 20 


STATE BONDS. 

In State finances the principal event of the year was the 
resumption of full interest on her bonded debt by the State of 
Tennessee, in accordance with the funding law passed in 1873. 
In South Carolina and Louisiana funding of the old debt under 
the new ‘‘scaling” laws in those States progressed slowly. In 
North Carolina the suit against the State Treasurer to compel 
him to apply certain funds to the payment of interest on the 
special tax bonds, was decided in the United States Circuit Court 
against the bondholders. In Alabama nothing was done in regard 
to the State debt beyond the appointment of commissioners, just 
at the close of the year, to confer with State creditors, examine 
into the legality of the several issues of debt, and adjust and set- 
tle matters, subject to revision by the Legislature. In the Com- 
MERCIAL AND FINANCIAL CHRONICLE of Novy. 14, an article was 
published at length upon the subject of State finances and de- 
faults, and it appeared from the tables there given that the total 
State debts amounted to $382,970,517, of which $92,924,000 was 
estimated to be held abroad ; and the tota] bonds in default were 
$164,732,000, of which $54,174,000 was estimated to be held 


abroad. The range of a few active bonds for the year 1874, was 
as follows : 


——- ——1874.__— —- 

L west Hi hest. 
$s Tennessee, old, ex coupon ................ *52 Sept. 21 63 June 27 
He Tennessee, BOW, CX COUPON. ... 0... c0cccce *50 Sept. 17 631g J une 27 
eo NE" eee 184g Ang. 21 31% Nov. 12 
6s North Carolina, PD S46s0 bk caecdedaagewen 16 Jan. 6 213¢ M’ch 21 
Oe WS MEEGOds Shi anececnss songecets es 37 =Nov. Il 42 Jan. 30 
6s Virginia, consolidated . peeinnsececuees a Ae 58%; Dec. 8 
80 UO eee 83¢ Sept. 22 13 Nov. 10 
6s South Carolina, Jan. and labia sis iain vin Saale 7 April % 31 Dec. 31 
6s Missouri, long ‘bonds.. fiend tae 901g Jan. 2 99 Dec. 7% 


* ~ * Range after June 27, 1874. 
RAILROAD BONDS. 


In no department of financial affairs were transactions attended 
with greater intvrest than in the matter of railroad adjustments. 
In January, 1874, the total amount of railroad bonds on which 
interest had been passed footed up the large sum of $386,403,668, 
including a considerable amount of bonds which were in default 
prior to the panic of 1873. In October, 1874, our statement in 
the CHRONICLE made the total amount $497,807,660, or about 
$111,000,000 larger than in January, a large part of this increase 
having accrued from the default of a few roads for large amounts, 
such as the Atlantic & Great Western for $23,000,000, the 
indianapolis Bloomington & Western for $12,060,000, the Colum. 
bus Chicago & Indiana Central for $5,000,000, and several other 
roads for considerable amounts. But it should be clearly under- 
stood that the compilation in October was made without any 
regard to settlements with bondholders which were then pending, 
and which had progressed so far with many companies that a 
good part of their coupons had already been funded. As to the 
actual amount of interest overdue and unpaid at any one time, the 
maximum was probably reached in July or August, 1874, and the 
amount has since been steadily diminished by the progress of 
funding arrangements, while defaults since then have been com- 
paratively insignificant. Of all the roads which were in our /ists 
f defaulted companies in January or October, 1874, we find that 
at the close of the year seventeen had been foreclosed; thirty 
were then in litigation; thirty-four had funding propositions, 
#ither wholly or partly accepted; thirty-seven were in a condition 
of ‘‘ masterly inactivity,” or the condition of their affairs was 





unknown to the public; and one company had resumed payment 
of its regular interest. 

In the New York market it was almost impossible to place any 
new bonds; in London, however, a very considerable amount of 
bonds was placed, but these were almost invariably the bonds of 
our soundest railroad corporations whose financial standing was 
above reproach. In the latter part of the year the prices of the 
best class of railroad bonds advanced materially in New York, 
and gave indications of a renewed demand for this class of 
investments among home purchasers. The range of prices for 
a few of the leading bonds during the year, was as follows: 








Lowest. Highest. 
Central Pacific 1st mortgage 6s, gold........... 873¢ July 27 97 ec. 31 
Union Pacific 1st pany Pcs. sconces e- July 15 94% Dec. 31 
do IT 64 dons. ool cccabake May 21 903g Dec. 30 

oO Income 108 (due September, 1874) Tax ‘- an. 9 95 Dec. 31 
Erie 1st mort iditdunstdks tedawnbaseeeede Jan. 5 105 Apr. 7 
Central of New Jersey ist mortgage 7s. 18x Feb. 3 110 Dec. 1 


rE wpa = Fort habe Br & Chicago Ist mort. vs. 103 July 22 112 Dec. 1 
Chicago Rock Island & Pacific 1st mort. 7s.....101 Jan. 6 109% Dec. 10 


RAILROAD AND MISCELLANEOUS STOCKS. 

The stock market was less agitated by violent fluctuations, and 
less influenced by speculative combinations than for many pre- 
vious years. The course of prices was thus left to be governed 
more by natura! causes, and by the actual values of the several 
stocks as indicated by the financial condition of their respective 
companies. The prices of dividend-paying stocks were well 
maintained, particularly in the last half of the year, and a con- 
tinued confidence thus evinced in the old and well managed rail- 
road properties of the country. Railroad earnings showed in 
most cases a material falling off as compared with previous years, 
so far as their gross receipts were concerned, but a great 
economy in working expenses, which made the net earnings of a 
number of the prominent lines equal to, or greater than, those of 
the preceding year. The Granger agitation at the West was 
among the principal influences calcuiated to depress the values of 
railroad securities, and at one time the prices of those stocks 
which were calculated to be directly affected by the laws passed 
in Wisconsin and other States, were materially depressed ; the 
test suit in the United States Supreme Court was still pending at 
the close of the year. 

The range in prices of the most active stocks sold in New York, 
compared as follows in the years 1874 and 1873 : 

-——-Whole year 1874.—-—.|———Whole year 1873... 


gna Highest. | Lowest. a 

N. Y. Cen. & Hud. R.. % May 19)1055¢ Mch. 11) 77% Nov. 5/1063¢ Feb. 4 
Harlem........6..-+0.65 rr 4) 34 Jan. % 1345, Feb. 18) 90 Sept.19140 Apr. 1 
DER cha éhdwede:san 26 Dec. 10 51% Jan. 15) 355 Nov. 7 694 Feb. 4 
Lake OS EER: 67% June 19 84% Jan. If} 573¢ Nov. 1) 97% Feb. 15 
I 45s ined dtneines » 183g Dec. 29) 55 Jan 16) 323%, Oct. 15) 753 Jan. 2 
Menmrent.. " 34% July 15 2k cee. 9 313g Oct. 14) 85 Feb. 4 
~ Speprant 51 Sept.10) 784; Feb. 9 53 Nov. 8/91 Feb. 3 

Rock ‘telend. bearer owe ee 9244 June 19|10935 Feb. 9| 803g Oct. 14/117% Mch. 11 
a eee 3144 a 18, 49% Janu. 10; 213g Nov. 1| 62% Apr. 21 
Oe ss... ce ccs May 5| 74% Feb. 9| 13% Nov. 7| 79% Jan. 24 
Atlantic & Pacific pref. 10% Sept. 3) . Feb. 16, 10 Nov. 15) 38%Jan. 29 
Ohio & Mississippi .... 22% June 17| 3 Jan. 10; 21% Oct. 14) 49% Jan. 24 





Central of New Jersey. ws Jan. 5110934 Feb. 10, 85 Nov. 10 1063 June 7 
Del., Lack. & Western. 99 Jan. 2)1123, Feb. 10 793g Nov. 1:19%6 June 7 





Hannibal & St. Jo..... 224% Sept 7 34% Jan. 15 Nov. 7| 52% Feb. 7 
Union Pacific......... 23. June iv 38% Mch. 30 14% Nov. 1 39% Jan. 4 
Cul. Chic. & I. C....... 8 Sept. 3) 325 Mch. 30; 16% Nov. 5) 43% Feb. 11 
PanameO —....... 2 eos 101 Apr. 2 118 Jan. 9| 774g Nov. 6/130 Jan. 6 
Western Union Tel.... 68 Apr. 24) 83% Dec. 10) 431% Nov. 1) 944 Feb. 6 
Quicksilver....... .... 22% Apr. = 364, Nov. 24) 18 — — 4076 Jan. 2 

do pref... 29 June 48 Nov. 27; 2% No Feb. 1 
Pacific Mail... .eeee 935 Dec. 31 | 514¢ Sept. 30) 25 Oct. 15 70% Feb. 7 
Adams Express... .... 92'¢ Jan. 18/120 Nov. 13) %6 Nov. 3/100% Jan. 29 
American Express...... 584g Jan. 2) 6574 Dec. 1 41 mer 70% Jan. 8 
United States +. 60 Sept. eee Feb. 9) 44% Oct. 15) 82 Jan. 6 
Wells, Fargo & Co..... 693¢ Jan. 84 Nov. 30! 56 Sept. 30' 86 Jan. 2 





GOVERNMENT. SECURITIES FOR THE YEAR 1874. 


(Compiled from all sales made at the New York Board). 
5s *81 ————Coupon Bonds.——-——— 
fund 68°81 68°81 “5-208 5-2(s 5-208 5-20s 5-208 5-208 5-20s 19-408 10-408 fis 
coup. reg. coup. 1862. 1864. 1865. 1865n. 1867. 1868. reg. coup. cur. 


Januar — 
Open’g in 1164 11:3 1134 115 115 116 315 116% — 113% 114% 
gh’st 113% 1175 — — 116% 117% 116% 2 pr 11 $x 115% 
pean 111 115% 112% 114 115 114% nk 113 114 
Closing 113% i? 118% 114% 1165 117% 116% 117% 117% 112% 1144 1154 
February 
O en’g 111% 117% 118g 1155¢ 1165, 116% 1163¢ 1173 1175 11034 114 115¥ 
High’st 114% 120% 121 118% 1203¢ 1214¢ 1195, 1203¢ 120% 1135; 1163¢ 1167; 
Lowest 111% 11734 11819 1155 1165¢ 1163¢ 1164 1173¢ 1175, 110%g 114 115% 
— 1145¢ 1193 1203¢ 1173 1193¢ 12134 119%¢ 119% 11944 1134¢ 11674 1164 


men "4% 119% 1195, 1173¢ 118 120% 118% 11936 118% 112% 112% 116% 
Ope h'st 115% 119% 121 118.4 120 12. 1193¢ 120% 121% 1154 115% 117 
Lowest 114% 11834 119% 11637 118 119% 118° 118% 118% 112% 112% 1157 
Closing 1153 119% 121 117%, 119% 120% 119% 120% 119% 114% 115% 117 


aa ril— 
n’g 1153¢ 119% he 118 119% 1205; 11944 120% 119% 115 115 117i 
i gh’st 117 120% 122 118% pe 1213¢ 12034 120% 120% 115 1158 117% 


19% 1205 119 119% 1193¢ 1145 11436 116% 
8% 1205, 121% 1204, 120% 120% 1145 1153¢ 116% 


Ma 
O hoon, i115%% 119% 122 11536 1173¢ 1183¢ 119% 1205, 120 


Lowen 115% 11934 120% 117% 1 
Closing 117 11 


Wg 114% 115% 116% 
High’st 115% 120% 122 1155{ 11°7l¢ 11834 120% 120% 12014 115%¢ 115% 117% 
Lowest 115 1195, 12) 115 117 111% 119% 120% 119% 114% 114% 116% 
Closing 11534 12034 121% 11554 117i 1183% 12034 12054 120% 115%¢ 115% 117% 


June . 
Open'’g "415% 116% 1213¢ 1153¢ 11IT% 118% 11974 1207; bn 114% 114% 114% 
Hgts 115% 117% 122 115% 11Tig 118% 120% w1% 121% 114% 114% 115% 

t 118 T163¢ 121% 118%) 1164 117% 119% 119% 120 11336 118% 114% 
Closing 116 (1N7sid 14g 117, 1J8 J2% 192 121 14985 114 115% 


= 
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5s *81 ———— Coupon Bonds. ————-—— 5s *81 Cou Bonds. ————-~ 
fund 6s °81 65°81 5-20s 5-20s 5-208 5.20s 5-20s. 5-20s 10-40s. 10-40s. 68. | fund 6s °81 6s °81 5-208 5-20s 5- 5-208 5-20s 5-20s 10-408 10-40s 6s 
a coup. reg, coup. 1862. 1864. 1865. 1865n. 1867. 1868. reg. coup. cur. Octo — reg. coup. 1862. 1864. 1865. 1865n. 1867. 1868. reg. coup. cur, 
vy 

oO 118% 116 117 114 116% 117% 116% 117% 117% 118k aN 115% | O g 1124 11'73¢ 11834 112% 1153¢ 1163¢ 1153f 117 1174 111 111% 117% 
Beh’ 1188 117% 119 114 116% 117% 116% 117% 11834 118% 114 117% g net 112% is 118% 118% 116% 117% 116% 117% 117% ” toe! 118% 
Lowest 1124 115% 1165, 111% 1153%{ 1163¢ 115’, 1163 116 1123, 112% 115% | Lowest 1124¢ 1173 118 1123 115% 116% 115% 117 17% 1 11% 117% 
— 1184¢ 117% 118% 111% 1153{ 117 1163¢ 1173 118% 112% 1123 117% oe ee oe 118% 113% 1163¢ 117% 116% 117% te 141% ae 117% 
9 1123 11736 118% erty 115% 116% atone 117% 118% 110% 11384 111% opens g 1115; 1 118% 11034 113 114% 1165 11794 117% 112 112% 117% 

h’st 1125¢ 1175 118% 112%¢ 1 ex 116% 117% 118% 110% 1144¢ 117% | High’st 113 119% ay 1123 114% 11634 119 120 119% 113% 1143 119 


Lowest 112 117% 118% 111% 11 5% 116% 116 117% 1173¢ 109% 113% 1173 Sowwent 1113¢ 118 185, 110% 1138 114% 116% 117% 117% 111% 111% 117% 
Closing os. 117% 118% 112% 116 itt 1165¢ 1175¢ 1173¢ 11034 114% 117% | Closing 113 119% 11998 112% 11434 116% 119 120 11936 113% 114% 119 


December— 

Opens 1 1125 11744 115% a, 11534 116% 116% is. 117% 111 111% 117%) 0 g 113 116% Hn 11234 1143 116% 119 120 119% 11344 114% 116% 
gh’st 1125 117% 1185 112% 115% 116% 11634 1173{ 117% 111 111% 1175 Hehe 113% 1185¢ 12234.11434 116 11834 121 122 120% 1153¢ 1154¢ 118 
Lowest 112 116% 117% 1123¢ 1153¢ 115% 115% 116% 1163¢ 110% 111}¢ 1173¢ | Lowest 1123, 1155, 119% 1124 1143 116% 118% ae 119% 1125, 118% 116% 
Closing 11244 117% 1183¢ 112% 1153¢ 116 115% 117 11734 111 111% 117% | Closing 1184 118 122 114% 116 118% 120% 122 120% 1153¢ 1153 118 











COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1874, 


(Compiled from prices bid at the New York Stock Exchange on each Friday.) 
































| 

SECURITIES. JANUARY. | FEBRUARY MARCH. APRIL. May. JUNE. JULY. AUGUST. Lseatihninn al OcTOBER. |NOVEMBER DECEMBRB 

Low. High. Tow. .High.|Low.High.|Low.High.|Low.High.| Low. High.|Low.High.|Low.High.|Low. High.) Low.High.| Low. High.|Low. High. 
Alshems ba, > datas ~ seeelees —— ~ shebes " ougphep+ei fh deecieces © - ....| 30 -30 | 30 - 30 | 30 -30 | 30 - 388 | 38 - 39 
5s, 1886..... 25 - | -. - Pg EE wscclecce ~ cocclecse — .06-| 80 - 80 | 30 - 30 | 30 -30 | 30 - 88 | 38 - 39 
fo 8s, 1836. .... > 6eite | ebue - - 40 -40 | 40 -40 |....-....|4 -45 | 45 -45 | 46 -46 | 45 -45 | 47 -48 | 3 - 50 

do 8s, 1888..... pitiiak Baga - 400-4 | 40 - 4 |....-....;6 -®B& | @® —-4@ }].... -....]....-....,} 0 -& ~ e860 

do 8s, M Se es ee ee ~ ican © i SF ee Pe ere Per pue> Wah o<fécee * ance 
Arkansas 68, funded..| 30 - 82 | 33 - 34 | 830 ~ 85 | B23g- 323g) 25 - 30 | 2% -% | 10 -15 | 10 - 15 8 -13 | 13 - 15 | 20 -21 | 20 -2 
o 7s, L.R. t.S8.| 15 - 23 | 20 -20 | 16 -16 | 16 -16 | 18 -— 14 j[ooee — .ccn}.cn. — eee 5 -. 6 8 - ll 9 - 12 9 - 9 8 -12 
do 7%, M. & 18 - 17 |....-—....] 16 - 16 16 - 16 138 -14 |... -—...-| 8 - 8 6 - 6 8 - 11 9 -12 12 - 12 8 - 12 
do %s,L.R.P.B.&NO)| 15 - 21 | 16 - 16 | 16 -16 | 16 - 16 | 18 - 14 |....- ...| 8 - 8 6 - 6 8 -11 | 12 - 12 8 - 8 8 - 12 
o %s, M. 0. & | 15 -2 |.... -....] 16 -16 | 15 -- 15 2 10 - 10 8 - 8 6 - 6 iat 12 - 12 8 - 8 8 - 12 
do we A.Cent. RR.| 15 - 16 hoe Desee =~ 90°. Bo 14/10 -10 | 8 - 8 | 6 - 6 -11 |12 -18 | 8 - 8 | 8 -18 
pre net -111 aH -112 (112 -112 (113 ~113) 11947 113 (112 -1124/110 -112 (110 -110% 110 111 ies -112 |112 -114 (112 -114 

O 7%, large ......[.... att MR: Beane ceil ee oth edule nso? hbecbieae “ keevties Te | thee Te fivde & ve de 
Connecticut eee | 97 -101 /|160 ~1013¢ 101 Be + 101 “10834 108 ~103 103 1¢-1033¢ 101 -1025¢ 10234-1023 1027, 51033; 103 -104 (104 -1043¢|105 -106 
Georgia 6s...........| 65 -65 | 7% -7%5 | %5 75 - % -~7% |% -%5 | 75 - 75 | Ti- 73| 73 - 5 -% | 7% -79 | 79 - 80 
do ‘%s, new..... 82 -84 | 87 - 873 SK Si R9 - 89 £9 ~ 8941 90 - 91 88%- 89 | 89 - 89%5| 803s- 893 -~ 89 | 89 - 90%/ 91 - 92 
do 7s, endorsed) 77 - 77 | 77 - 78 a> Bb eet gi HO ee -80 | 80 - 80 | 80 - 80 - 82 | 8 -8 | 8 - 87 
do 73, gold. 50- 50 | 60 - 65 > cisteces © cccsl we —Se Dae - 8 80 - 80 |.... —....| 75 - %5 ~ 7216| T3%{- 7 % -% 
Illinois 6s, cou., 1877. 9 -9 |% -9% | 9 - 97 | 97 -100 |100 -100 (100 -102%/100 -100 (100 -1004%/100 -100% ~1014,|102 -102 (102 -102 
do 6s, war loan..| 95 - 95 | 96 -96 |....- ...| 98 -98 |100 -100 /|100 ~1023g|.... — ..../100 -1003¢|101 -102 -101%)1 -102 (102 -102 
Indiana 5s.... ....... 100 -100 (100 -101 (101 -101 (101 -101 (101 -101 (101 -101 (101 -101 (100 -i01 (101 -101 ~101 01 -101 (101 -101 








Kentucky 6s ......... 98 
Louisiana 6s ......... oes 
oO 6s, new..../.. 
do 6s, new flo. dbt}.... 
do 7, peniten..|.... 
do 68, Levee..|.. 
do 8s, Levee..|.. . 
do 8s, Lev. of °75).... 


98 (100 -100 (100 -100 | 98 -98 (100 -100 (100 -101 | 973-100 (100 -100 {100 -100 
oo o ae seclecs oonke eee} 20 - 2 | OW -2 | 2 -2 | W - Ww 
...| 2 -20 | OM - Ww cece 





76 
88 
2 
x72 
101 4 | 
do 6s, cou., 1879.| 95 -95 | 96 -96 | 97 -97 | 97 -100 |100 -100 |100 -102%/|100 -100 (100 -100%|100 -100W% 4 -1014%|102 -102 (102 -102 
| 
101 
100 
21 
21 
20 


- 220 





20 gee’ 273g| 27 - 28 | 25 - 2% 
20 - 20 | 22 - 22 | 22 25 
20 - 20 | 22 - 22 |... 





93 | 22 ~22 | 23 


— 


do 8s of 1910..| 26 a ils Rg ee eee sens! dnc sku shag e. ney ey RE PEs he HIS 
Michigan 6s, 1878-79..| 94 9 97 | 97 -1003; | 100 ~1013¢ | 1015-1024 /100 -101 (10044-1001 |101 ~1023 1023-103 103 -1033¢/108 -104 
do 6s, 1883....; 94 -% | 9 97 | 9% -1003¢/100 -1013¢/1012¢-1023¢|100 -101 |100%-101 {101 -1023;'1023;-103 [103 -10334/108 -104 





| sen we C.F ee 2S ae 
| 
! 
Pee S99" Saw 
a 
' 
ve gp to 
i 
s 
Se te eS Te 
4 


“ 2 | 5 
; ~95 | 99 -101 (100 -103 |100 -101 (100 -101 [101 -101 [102 -104 (103 -104 (101 -103 |101 -103 
9544; 9 - 95 | 94 - 9414) 9454-97 | 9BW- 99 | 93 - 9939) D9K- 9914) 9919 -993%,/100 -101 (10074-1013, a 102%¢ 





do 78, 1890 .... ae. 
Missouri 6s, due 1874_| 903,- 93% | 92 
do 6s, due 1875. Pe ee 
do 6s, due 1876.)... 
do 6s, due 1877.)... 


- be caliens sesejeres 7 eeee| 98 - 9848) 93 - 98 | 983g- 983g) 98 - 99 | 9954-101 os gi 
do és, duc 688 |....- 


wes.| 9% - 98 | 96 - 973g| 97 - G8 | 97 -98 | 98 - 9934) 98 - 9 ~ 99 
..| 9% -97 | 94 - 96%| 95 - 97 | 95 - 96%! 965¢- 97%,| 97 - 97 ie 
...| 97 -97 | 94 -94 | 95 -95 | 94%- 9535! 953¢- 9535/96 - 96 | 9739- 9816 
| 97 -97 9835- 13% vise 1s s.| 935g- 94 | 95 - 95 | 95 -96 | 97 ~ 983 

oe = ....| 94 - 94%] 93 - 96 | 97 - 9835 


ee we io a te oe oe me 
. . . € . * e . . . . . . . 
. . . . . . . . . . . . 
~ 
s 


do _— 6s, due 1879. 
due 1880. 


oo — 
*eeel*#eee “e-. 


do gs, bai nite 
do fdg ERI KE a en rs 925,- 9254 ; 924-93 | 938 - 93 | 963% 96K 





SaeR at 2h eh 
= 
_ 
i Pray ss 
* e@ _ . ~~ @ 
. . ie . . . . 
23 
wer 
aA 3 7 £.2.403 


do long.due ’81-"91|.... - ....|.... en so |eaes 56d Sgaied 19% Sheek Se ae S56 94 Lieneghiie 93 -94 | 94 - 946g) 94%;- 96 | 97 - 98% 
do Asylum, due ’92| 87 - 89 | 89 - 91%/ 90 = 90% 99 | 90 - 94 | 9 - 95%! 90 - 90 sesaleeee — ....| PM- 9 | 93 -93 | 9 —- 953E 
Han, & St. Jo., due ’74| 883- 92 | 91 91 | 91 OS Fee Se fh. ..c @ wocckeans “imtecketcs  oitniesse Meee os. sepebuene ©. 25> 
do “due "%5 ieee ™ sees bend sepalete oud o er, pee ow ee Oo a 97 - 97 98 — 98 98 -—- 98 {101 -101 {101 -102 
do due °76).... - .... eet 7 - 97 5 -95 | 96 -96 | 97 -77 | 96 -968 | 96 -98 | 99 - 99x 
do due °86).... — .... C2, « sistees 943%5- 95 | 9154-92 | 91 -91 | 91 -91 | 92 —- 9239) 984-94 | 9 - 95 
do due °87 943¢- 953g) 913,- 92 | 91%- 92 | 91 - 91 | 92 - 933g| 9347-94 | 95 - 96 


New York B'ty In, reg 1084-1054 |195 | -107"" | 10655-1063; | 10655-1067; |107%-110 "|106 -106 1063-1063, 106%-107 |1073¢-1073¢| 10774-1084 |1084¢-108%4|105 -1083, 
do —_-B’ty In, cou| 10334-10534 |105  -107 |10634- 107% 10634-10734 07%-110 | ... - ....|108 10634 1068-107 |107%¢-107¢ | 1077% -10834 10834 -108% | 1085-109 
do 6s, Can, 74/105 -111 |110 -112 |111 ~113 |110 -111° |110 -110 |108 -110 |106 -109 (106 -110 |108 -110 |108 -103 |.... pe Set 
dos, Can’ "75/105 -109 |100 110 |110 -110 |110 -110 [110 -110 |106 -110 |106 -109 |106 -110 |108 -110 |108 -110 |ii0 -1i0 |i08' -1i0 
do 6s, Can’ "77/105 -109 |100 -110 |110 -110 |110 -110 |110 -110 |106 -110 |106 -109 |106 -110 |103 -110 |108 -210 |110 -110 |108 -110 
do 6s, Can "78105 -109 |100 -110 |110 -110 |110 -110 |1:0 -110 |106 -110 |106 -209 |106 -110 [108 -110 |108 -110 [11@ -110 [108 -110 


do 6s, gold, rg, "87|.... — ....|.... -— ....J.... — ..../112 ~-1181¢/112 -112 |110 -110 (108 -108 {110 -110 {108 -110 |110 -114 (110 -111 |110 -106 
do 6s, gold, cp, °87)110 -111 (110 -1183g|112 -112 (112 -1133g/112 -112 (110 -110 |108 -108 [110 -110 (108 -110 |110 -114 (110 -111 (110 -116 
do 68, gold I’n, °83).... -— ....).... — .ecefeeee — .... (112 -112 |112 -112 [110 -110 (108 -108 |108 -110 {108 -112 {110 -114 (110 -111 {110 -110 
do 6s, SE IE ousino > o6tidhe oud. ‘nens .- ..../112 -122 [112 -112 (110 -110 |1(8 -108 [108 -110 [i069 -112 (113 -116 [115 -115 |112 -115 


do bs, Can, °75.\100 -100 1160 -103° |103° -103°"/108 -103 |105 -110 [108 -106 |105 -105 |105 -106 |104 -106 [107 -1083g/108 -109 |106 -108 





















































a, Can, °76.|.... - eee — ecesfeeee — ..../103 -103 [105 -110 [103 -106 [105 -105 [105 -106 (104 -106 |107 -108%/108 -109 (106 -108 
N. Gerolinn 0 Jas 23 -29 | 28 -28 | 28 -29 | 24 - 28%/ 20 -21 | 18 - 20 | 18 -19 | 18 -19 | 19%- 204 20%f{- 2235| 28 - 30%| 20 - 24 
do  s,0,A&0/ 25 - 2734) 20 - 27 | 285w- 286) 2 - 29%) 20 -21 | 18 -20 | 18 -19 | 18 - 19% 1974- 20 20 - 22%| 23 - 30%) 20 - 23 
do 68,N.C.R, J&J| 3 - 35 | 31 -38 | 35 -42 | 35 -46 | 40 - 44 | 35 -35 | 85 -40 | 40 - 40 -42 | 41 -42 | 41 -52 | 50 - 50 
oo S.C 88-34 | 85 -35 | 35 -42 | 835 - 44 | 35 -44 | 85 -385 | 35 -40 | 40 - 40 o.a 41 -42 | 41 -52 | 50 - 50 
o 6s, N.C. R., cp. 
off, ey 25 -2 | 2 -25 | 25 -31 | 2 -32 | 27 -28 | 25 -28 | 2% -28 | 2 -25 | % -30 | 3 -30 | 30 - 387 | 35 - 8 
do sade se 'Y7 
ff 24-25 | 2% -22 | 2 -30 | 2% -32 | 27 -28 | 25 -28 | 25 -28 | 2 -25 | 2% -30 | 3 -30 | 30 - 387 | 3 - 3 
do 6, fdg act, 66} 18 - 22 | 28 - 24 | 963¢- 9635] 263¢- 963¢].... - ....].... — ..cc]..0. — .eecfeeee — oeee] IB - 17 | 14 -16 | 16 - 21 |....-.... 
do 6s, fdg act, '68| 173- 22 | 243y- 2434] 26%- 26% | 255- 253/|.... - ....|.--. - ....l---. - Ag 14 -17 4-ih |16 -290 | 15 -15 
do 68, new, J. &J.| 14 - 18 | 16 -19 | 20 - 21%| 21 - 21%/.... - _...| 123- 12%] 11 - 11°] 10 - 10 | 10 - 12%! 123-13 | 12%- 15%| 10 - 12% 
poet. A.B0.).... - 1.198. - 20-1 - Gea) = Gil... 5. = cccclscs. - cele -82 10 <0 12.. + 5 © 10 4 |10 - 12% 
do 68, sp.tax,cl.1|) 8 - ii) 9%- 11%] 8%- 9 | 9 - 9 8i- 8%) 6 - 6 |....-....| B- 53) 5 - 5  & oe Bere 
do 68, sp. tax,c'.2} 8 - 11 | 103- 11%] 8%- 9 S - O hove =...) B= 6 jie Gig- Gici.... -....] 8 - 6%] 5 - 8 |.... - 
do 6s. sp. tax, cl. 3 B4- 1146 10%- 113] 8¥- 9 ee - Be 5 $6 - 6 |.... ~...--| Si-O 6 -_5 ee ie ee” ee ee 
Ohio 6s, 1875......... {100 -100 (100 -100 [100 -100 | 97 -101 | 98 - 99 {100 -101 [100 -101 (100 -101 (101 -101 | 98 -101¥% 
do 6s, | RRO a i00° -100°'|i02° -103°']100 -103 |100 -104 102-1023 | 98 -1(8 |100 -102 |102 -102%/\102 -103 [103 -10334|/103 -104 [103 -106 
do i 4. cad 100 -103 |101 -102%/108 -105 [102 -106 |104 -1063¢|102%-1063¢'102 -104 |102 -105 [103 -10534/113 -104 (106 -106 (103 -106 
Rhode island 6s...... 97 -101 |1003g-101 |100%-101 [101 -102 [102 -1021¢|1023¢-1023¢|100%4-101 [100 -1014¢/1013(-10345|103 -108%{/104 -104 [14 -105 
S. Carolina 6s........ 23 -2 | 25 -~-2 125 -25 | 20 -2% | 20 -2% | 2% -2 | 25 -—-2 | % -25 | 2 - 2 20 -22 | 27 -380 | 30 - 30 
do J. &J.| 64- 9! Sw- 9K! 8 - 9 7 - %%&| 7 - 8 | 18 - 18%) 17 -18 | 15 - 18%) 16 -17 | 15 -17 | 2i- 21%) 21%- 31 
do A.#0.|.... -....) 48 -@ 19% -%% |....-....1% -@ +28: -8% if? =<179 1% -4 16-2 1% <2 18 -S (8 ~@ 
do _fdgact, 66, 12 -14 | 14 -15 | 15 -16 | 15 -16 | 15 -18 | 15 -18 | 20 -20 | 2 -20 | 17 -20 | 15 -17 | 16 - 26 | 22 - 2 
Sa E AGORA. Bd. l ces — ccc ices ~ sece] BO = B I.... = 16 -16 | 18%- 18% - ve nwln -F 17-32 (7 -P Ts -B 
do do °89,A& - OF nk Sa Gi MS 16 -16 | 183- 18% ~ eae eye it it1: «8-1-8 16-2 
do EGE tr Ser, MRS A Mae 18 -18 | 183¢- 18%|.... - ....].... -...., 17 -17 {17 -17 | 1% -17 | 18 - 29 
do nonfundabie . honk were these © deapbokes bo acloche Siab<s Li UA ae «a el aes Gee: Mie ei es ae 8 ee er Bae 
Tennesse 6s, old...... 19- 81 | 813{- 89%'| 90%%- 913s/ 88 - 883g] 82 - 83 | 79%- 80 | 72-81 | 75 - 77 | 74 - 76%] 67 - 74 | 70 -75 | % - 7 
do 6s, ex cou..| 61 - 68 | 68 - 691%| 69 - 71 | 67 - 68 | 62%- 64%| 60%- 62 | 52 - 60 | 56%(- 57%) 50 - 56 | 51 -56 | 55 - 5744) 565- 594 
do 68, new.... 79% - 81 | 81%- 89%;| 89 - 913g/.... - ....| 82 - 838 | 80 -80 | 70 -81 | 75 -75 | 74 - 764) 67 -74 | 70 - 75 | 75 - 78 
do do ex con! 60%- 63 | 63 - 70 | 6944-71 | 68 - 68 | 6234- 6434/ 61 - 63 | 50 - 54%) 55%- 57%) 5C - 55 | 51-56 | 54-57 | 56 - 59% 
do  6s,newser’s; 605- 63 | 63%{- 70 | 683-711 | 64 - 6734) 623g- 6434| G1 - 6234) 54 - 595;/ 56 - 57%) 50-55 | 50 - 55) 54 - 57 | ST - BIG 
Texas 10s of °76...... 88 -83 | 85 - 8 |.... -—....| 8 -& | & - 88 | 9 -91 | 92 -93 | 90 - 90 |.... -—....] 9B4- 955) 95 - 97 |....-.... 
Virginia 6s, old....... 36 - 42 86 -89 | 35 - 35 | 825- 32%! 30 - 32 ates? 28 -30 | 28 -28 | 28 -322 | 8 - 35 | 25 -39 | 36 - 38 
0 .—_—sC0Oss,, new, °66..). REO PE EE SS a PR RSM - -ee. — ..--}] BW - 380 | WB -30 | 82 -35 | 35 - 39 | 388 - 39. 
do 6s, new, °67..| 40 -45 | 43 -47 |....-....| 30 -35 | 8 - 35 30 -82 | 28 -SO | 28 -380 | 82 -35 | 35 -39 | 37 - 38 
do 6s, consol... 4934- C296 5lx- 52%| 50 - 51 | 50 - 50 | 50X- 51 BOX B34 50 - 523| Si3g- 51%| 51%- 5235] 525-53 | 53 - 56 | 57-58 
do  6s,¢exm.con)... lima © eteatoaah: © onthiase © chnebcant. 0 tb be eee TS ceeelesee ~ cveelecee © seeedecee ~ cee-| BOR— B23¢) 545g- 54% 
do do %ds.|....-... viscfeee T cceeleaee * ceselegee = eee] 06 = 87 | BS ~ 85 | 84 - 84 | 85 - 88 | 40%- 4157] 41 - 45 | 41 - 42 
do 6s, deferred. “10° -11¥ Vik 114i 11 - 11 











10%¢- 1034! 103% - 11% 1144- RR er fiat wis 99- 936110 -11 ' I - 11% 








UMI 








3 


5 








-40s 6s 
up. cur, 


1% 117% 
2% 118% 
1% 117% 
234 117% 
23 1177 
4x 119° 
11% 117% 
436 119 








i434 1164 
54¢ 118 
133% 116g 
153¢ 118 
/ECEMBRB 
ow .High 
38 - 39 
B88 - 39 
50 - 50 
20 - 22 
8 -12 
8 - 12 
8 - 12 
8 - 12 
8 - 12 
12 -114 
05 -106 
79 «~- 80 
91 - 92 
85 - 87 
% - 7 
02 -102 
02 -102 
02 -102 
01 -101 
02 -102 
24 - 2 
24 -— 2 
21 - 21 
21 - 22 
2 - 2 
25 = 2 
25 - 2 
03 -104 
03 -104 
01 -103 
013¢-10215 
0134-102 
99 - 99 
98 -— 99 
Yig- 983¢ 
9% ~ WW 
97 - 984 
%% 966 
97 - 98% 
95 - 9g 
101 -102 
99 - 9935 
95 - 95 
95 - 96 
105 =-1085; 
LO8 54-109 
108 -110 
108 -110 
108 -110 
110-106 
110 -116 
110 -110 
112 -115 
106 -108 
106 -108 
20 - 24 
20 - 23 
50 - 50 
50 - 50 
35 - 35 
35 - 35 
15 - 15 
10 - 1264 
10 - 12% 
98 -101% 
103 -106 
103 -1066 
1¢4 ~-105 
5, to 
21 - 30 
22 - 29 
18 - 29 
18 - 29 
18 - 29 
64- 7 
Sc2 
5615-5 
75 = 78 
56 — 593¢ 
57 - 594 
36 - 38 
38 - 39 
37 - 38 
573¢- 58 
545¢- 545 
41 - 42 
11 - 11 





1875,] 
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TABLE OF GOLD AT NEW YORK FOR EVERY DAY IN THE YEAR 1874. 
i at (Compiled from sales at the New York Gold Exchange.) 
ay 
month. January. February. March. April. May. June. . July. August. September. October. November. December. 
1... Holiday. 8. 8. 1133g-1133¢ 1127%%-1133¢ 112 -112%¢ 1103¢-110% 109%-1095; 1095-109% 110 -110% 2 111%-112¢ 
2.... 1104-1103 1113g-11153 112%-112%% 118% -11385g 112%-113 112 -112\ 110%-110% Ss. 109%-109% 110%-llop 116%-110% 111%-112% 
8.... 110%-1113¢ 1113¢-1115 112%-112% Ho a: Ss. 1115{-112 11034-1105¢ 10934-1093 109%-110 110 -110% loliday. 1123-112% 
8. 1113g-11134 11134-11234 1134{-1135¢ 11234-1123{ 1113g-111% Hohday. 10934-10934 109%-109% s. 11034-1103¢ 11135-1123 
5... 211 -111% 11136-1115¢ 11134-1123; Ss. 1123¢-112}3 1113g-111% Ss. 1093¢~-1093¢ 108%{-109% 110 -110% 11°3¢-110%% | 11139-111% 
6.... 111 ~-111 1113g-1113¢ 1113g-111% 1134-11383 112 -112% 1105-1113 110 -1103{ 1095-110 B. 1103%4-110% 110 -110% s. 
G..0. WO%-111¥f 1118{-111% 1113¢-111%{ 113%{-1135{ 1124-1125; 8. 109%{~-11034 109%%-110% 109%%-100% 110 -110% 110 -110%% 111%4-111% 
8.... 11156-1113 s. -_ 183g-11534 1125¢-112% 1103¢-110% 109%-100% 110 -110% 109%-109% 109% -110 8. 11035-11144 
9.... 11134-1118 111%-1123¢ 111%-111% 113%-1138% 1123%-112% 110%-110% 109%-110 8, 109% -109% 110 -110% 1103-1103 110%-111% 
10.... 1115-112 112 -112% 111%-111% 113%-113% Ss. 1103{-1113¢ 109%-110  1093¢-110 1093{-109% 110 -110% 110%%-1101¢ 110%-111% 
SE ies 8. 112-1123 1119-112  1183g-1135, 1123/-112}% 110%-1113¢ 100%-110  1093¢-109% 10934-1093 110%%-1103% 1113-111 
12.... 1113-11244 1124g-112% 111%-112% 8. 112 -112 110% -1114¢ Ss. 1093-1095 1093¢-1091¢ 1097{-1103¢ 1104¢-1103¢ 1115-1115 
13.... Ld -1113¢ 1125¢-112)g 1115¢-1123¢ 11354-1137, 111% --112 110%{-1113¢ 10934-1097 1095{-1095; 8. 109%-110 1103g-1105; 8. 
14.... 111%-1115g 1123¢-112% 1113-112  118%-114% 112 -112 Ss. 10934-109% 1093g-1095, 1093¢-1094¢ 110 -110 1105-11034 111%-111% 
15.... 1114¢-111¥ Ss. . 113% -114% 11234-1125, 1103{-110% 109%{-109% 10935-1095, 10954-109% 110 -110% s. 111 %-111% 
16.... 111%-1115g 112% -1138 111%-1124¢ 1133-118% 112 -1124% 110%-111% 109%-109% 8. 10934-1103 110 -110 110%-11144 11134-111% 
17.... 111% -1113g 1123g-112% 111%-1124¢ 1184¢-118% Ss. 1il ~-111% 109%-110 1193¢-1095; 1098-11 109%-110 1113¢-1113g 1113-111} 
18... 8. 1124¢-112% 111%-112 118%-118% 112)¢-112% 111 -1ll¥g 110 -110% 1095,-1095; 1095{-109% s. 110%-11134¢ 1114¢-111% 
a. 111 -1113¢ 1125-111% 1113-112 Ss. 112 -112% lll -l1l1lK Ss. 1095¢-109% 1095,-1095g 110 -110 110%-1113¢ 1113-1115 
20.. 11134-1115, 112%-111% 1113-112 113%-1143¢ 112s¢-112%4 1113¢-1114¢ 1103-110 §91095-109% 8. 110 -110%¢ 1115¢-111% s. 
21.. 1115¢-111% 1125¢-1!2% 1115-112 113% -114 1124-1124 Ss. 110 -110% 1097{-110 1103-1103 11134-1113 1113¢-1114% 
22 1114-111 S. Ss. 133g-118% 112%{-1125¢ I1l%-112 109%%-110% 1093 -110 110-110% s. 1113s-111% 
Q23.... 1113-111% Holiday. 1115-111% 1123-1183; 1124-1123 1115-112 1093-110 8. 110 -1103¢ 11134-1115, 1113¢-1115% 
24. 1113g-!115¢ 112-11 112 -112% 111%-112% 8s. 1113¢-111% 1095{-1097g 109%-110 110 -1103g 1115-1117; 111%-111% 
25 8. 11256-112% 111%-1123¢ 1123¢-112}g 112%¢-1125g 9 111}¢-1119¢ 109%{-110 1095;-110 ; 1115-1113; Holiday. 
26. 11134-1113 1123-1123 1123¢-112% S. 11234-11246 11134-1113 Ss. 1095g-109% 110 -110 Holiday. 111% 112% 
27. 1113g-111%% 9 1123-1123{ 118 -1133¢ 112%4-1183{ 112%-112% 1114-!114¢ 1093-109% 1095-1093 s. 110 -110 1115-111% Ss. 
Q8.... 11134-1115 1126-1123 112%-113% 118 -113% 1f2%-112% s. 109-1934 1093¢-199% 109%-110 110 -110%% 111%-1121{ 111%-112 
Pe Se 8. 112% -118} 1124{-1123g 111 -111 109 ~-1093¢ 1005{-109% 109%-110% 110%-1104¢ s. 1115¢-111% 
89... 1113-1113 - 112%{-1133¢ 112%-1134 Holiday. 111 -11l}k~ 1094-1095 ‘ 110 -1103% 110%¢-1104¢ 1124¢-1123g 111%%-111% 
31 111%-1114 - 1189-11856 seve — 000 S. wees ~ seen 109 -10036 109% -109% .... -.... 1103{-210% ....- ... 111%-112% 
. Month 110)¢-1123¢ 1113¢-113 =: 1013¢-113%%)-1119{-1143¢  1117¢-113}g 110}g-1123¢ 109 -110% 1091¢-110%% 10934-11034 10934-11034 110 -1123¢ 1104-1123 
TABLE OF STERLING EXCHANGE FOR EVERY DAY IN THE YEAR 1874. 
(Compiled from the quotations of leading Bankers). 
seers. February. March. April. May. June, July. August. September. October. November. December. 
Dayof 60 j 6 3 60 3 60 3 60 3 60 60 3 60 3 6 : j 60 : 
Month. days. days. days. days. days. days. days. days. days. 1 days. days. days. days. days. days. days. days. days. days. days. days. davs. days. 
Risks. i... napes Tcceew shou ete 4.8536 4.884¢ 4.88 4.9 4.853¢ 4.913¢ 4.885¢ 4.91 4.88 4.03 4.87 4.8956 4.85 4.88 ..... eis 4.85)¢ 4.90 '¢ 
2.... 4.83 4.87 4.84 4.8739 4.84% 488 4.8556 48839 488 4.91 4.8854 4.915 41884491 .....5.... . 4.87 4.309 4.8519 4.8839 4 88 4.85)¢ 4.904 
3.... 4.8246 4.865 4.8436 4.88 4.8439 4.88 RE Se 4.8536 4.913¢ ....4.904 4.88 4.90% 4.87 4.8919 4.85l9 4.8819 rey A 4.8556 4.905¢ 
Se oe its anes 4.85 4.883¢ 4 4.873¢ 4.8536 4.883 4.88 4.91 4.88% 4914 Holiday. 488 4.904 4.864489 .....8... .. 4.8439 4. 4.853¢ 4.9034 
5.... 4.88 4.87 4.85 4.8836 4.84% 4.88 .....8...... 4. 4.91 4.8336 4.914¢ .....8...... 4.88 4.9036 4.864 4.69 1.8534 4.9819 4.85 4.88 4.853¢ 4.90% 
6.. . 4.82359 4.8659 4.8439 4.88 4.8435f-4.88 4.8559 4.8839 488 4.91 48844914 4.88 4905 4.88 491 .....8...... 4.86 4989 485 4.88W .....8.... 
%.... 482 4.86 4845488 4844488 4.8556 4883 488 491 .... S...... 4.58 4.903¢ 4.87546 4.91 4.86 4884 4.86 489 48554 4.89 4.8539 4.90} 
8.... 4.8259 4.86 ... .S...... .....8.. ... 48536 4.8859 4.8839 4.019 4.8819 4.9139 4.876 4.90 4.8759 4.91 4.855488 4.855 4.88 .....8...... 4.95 4.909 
9.... 4.8356 4.87 4.84 4.8739 4.844% 4.88 4.853 4.8856 4.884 4.91¢ 4.88 4.91 -874¢g 4.99 .. Se. cc ee 4% 4.8739 4.8556 4.8819 4.555 4.89 4.8559 4.909 
10.... 4.8356 4.87 4.84359 4.88 4.843488 49559 4.88 ..... SER pe 4.83 4.91 4.8756 4.99 4874 491 485 4.8739 4.8539 4.8815 4.8546 4.89 4.8514 4.909 
ic cek: tins os 4.85 4.88% 4.843 4.88 4.8539 4.889 4.8815 4.9149 4.88359 4.91 4.87546 4.90 4.874 4.91 484 4.8656 .....5...... 4.959 4.99 4.8539 4.9039 
12.... 4.834 4.87 495 4.8836 4.84% 4.88 ..... ee 4.88 491 488 4.91 . ..9...... 487599 4.91 4.84 4.863 4.95 4.88 4.36 4.8939 4.8539 4.90}5 
13.... 4.8336 4.87 4.8559 4.89 4.844 4.88 485 488 488 4.91 48834491 4.874490 4879491 ..... Dhickn- 4.8456 4.8735¢ 4.864 4.90 .....S....-. 
14.... 4.83 4.863 4.8559 4.89 4.85 4.88% 4.855; 4.8854 488 491 ..... _ Sae 4.873 4.909 4.8756 4.91 4.84 4.861 4.8456 4.8759 4.8654 4.90 4.8539 4.903¢ 
15 ... 4.83 4.8639 ...S...... .....8...... 4.6539 4.88 4.8819 4.9136 4.883f 4.91 4.87 4.8917 4.8796 4.91 4.84 4.865 4.8449 4.88 oe Be... ee 4.8536 4.9036 
16.... 4.84 4.873¢ 4.85 4.883¢ 4.95 4.88% 4.8539 4.88 4.88 4.9154 489 4914 4.87 489% . ..S.. .. 4.844487 4.85 4.884 4.87 4.91 4.8559 4.90! 
17.... 4.84 4.873 4.85 4.883 4.85 4.8847 4.8535 4.88¥¢ ...:.8...... 489 4.9]1}3f 48756 4.90 4.87396 4.91 4.8454 4.87 485 4.8346 4.8614 4.9019 4.85 4.90% 
. Seer Wis ated 4.85 4.833¢ 4.85 4.885 4.8539 4.8839 4.8819 4.9119 4.88144 4.91 4.8759 4.90 4.5754 4.91 4.844 4.87 .....8...... 4.86 4.90 4.8539 4.90% 
19.... 494 4.873 4.85 4.983 485 4.88 ..... Bites. 4.883¢ 4.9136 4.85149 4.91 .....5.. ... 4.874% 4.91 4.84546 4.87 4.85 4.8839 4.8519 4.8959 4.8539 4.904 
20.... 4.83 4.86359 4.85 4.883 485 4.88 456 489 4.88359 4.9159 4.8849 491 487349490 4.874491 ..... ar 4.8514 4.89 4.86 4.9049 ..... ae 
21.... 4.83 4.864 4.85 4.68549 4.85 488 486 489 4884 491% ..... ee 4.873 4.90 4.8735 4.91 4.84549 4.87 4.85359 4.89 4.86 4.9039 4°56 4,.901¢ 
So ccs Se DD cece BS... cee ceces Deis ia 4.86 489 4.8816 4.91¥¢ 4.8856 4.91 4874490 48134491 4.8454 4.87 4.854489 .....8...... 4.865 4.904 
23.... 4.8419 4.88 Holiday. 4.85 4.88 486 4.89 4.9836 4.9149 4.88%°4.91 4.8754 4.90 ..... obi san 4.8446 4.87 4.85549 4.89 4.86 4.9034 4.8539 4.90'¢ 
24... 4844488 485 4884485 488 4864 489% ..... Se ap 4.8°3¢ 4.91 4.88 4,906 4.8734 4.91 4.84 4.863¢ 4.8539 4.89 4.86 4.9034 4.86 4.903¢ 
25.... .....8...... 4.8439 4.88 4.8559 4.88)¢ 4.8639 4.8936 4.8814 4.9139 4.884 4.91 4.88 4,906 4.8719 4.904 4.84 4.8619 .....S... .. 4.°6 4.96% Holiday. 
26.... 4.8354 4.87 4.84 4.8739 4.8539 4.886 ..... Riess. 4.2836 4.9139 4.88199 49.91 ..... as 4.8734 4.9036 4.8416 4.87 4.8539 4.89 Holiday. 486 4.903 
Q7.... 4.84 4.8736 4.84 4.8746 4.8539 4.884 4.58 491 4.884 4.9119 4.58 4.91 4.88 4.906 4.876 4.90% .....8...... 4.85 4.886 4,86 4.90% ..... a 
28... vost ac 4.84 4.9736 4.8539 4.88 4.8759 4.9059 4.9840 4.91¢ ..... ites «i 4.83 4.905 4.87 4.9059 4.81444 4.87 4.85 4.884 4.86 4.9059 4.86 4.904 
29.... 4.8436 £ sect ig: 5. . . 4.8736 4.9036 4.886 4.9136 4.884 4.91 4.58 4.9056 4.8736 4.904 4.8436 4.87 4.84 4.8739 ..... S.... 4.86 490% 
30. .. 4.84 4.8744 eis 4%5 4.88 4.87}¢ 4.9056 Holiday. 4.884 4.91 4.85 4.901 ..... _ een 4.85 4.873¢ 4.8444 4.88 4.8534 4.90¥4 4.86 4.904% 
31. eee 4.84 4.873¢ see 4.85 4.88 eeee ee | ee sees 4.88 4.90 3g 4.873¢ 4.90 ere 4.3436 4,88 eee 4.86 4.9U3¢ 
COURSE OF PRICES OF RAILROAD BONDS DURING THE YEAR 1874. 
(Compiled from prices bid at the New York Stock Exchange on each Friday). 
BONDS JANUARY. FEBRUARY} Marcu. | APRIL. Mary. JUNE. JULY. AUGUST. \Serreme’n OcTOBER. NOVEMBER!) DECEMBER 
Low.High. Low. High.|Low. High. Low. High.|Low.High.|Low. High. |Low.High.|Low.High.'Low. High. |Low.High. Low. High.| Low. High. 
Albany & Susq., ist..| 99 -101 {101 -102 |1023¢-1023¢|1021¢-10834|i02 -10234].... -— ....}100 -102%4}101 -1023¢ |10334¢-10334 | 1033¢-105¢ |1053¢-1062¢)107 -108 
do . 2d...| 954- 98 | 98 - 99%) 99 - 99%: 97 -97 | 974-99 | 99 -100 (100 -100%)100 -1003¢| 99%-101 {100 -101 1006-10178 = ag 
o OF. Be, @ 2c, © igehcnge @ hae Bou yc @ bechlcbaen™ kiep biteee~ Wheeden na”, pe calenbe-~ imnccdiaba &.peadidace. “004s ~ - 
Alton & T. H., 1st m.| 96 - 98 99 -100 99 -1003,|100 -100 |100 -101 |1003¢-1003¢|101 -1023¢/102 -1033g|.... — ....|105 -108 |100 -104 {104 -107 
do 2d pref.| 87 - 8844) 84 - BSW] B54g- B55) 87 -«87 - 8&8 - 88 ~ 893g) 86 - 86 | 8 - 87 | 8 - 88 88 - 89 | 83 - 91 
do Qdinc | 74 - 77 | Ti%- 7 |.... -....| 7% -7 | 73 -% | 73 -74 | 70 -70 | 70 -% | 72 - 72 | 72 - 74 | T1¥- 73 | 7B - 183 
a My he SA 90 - 94 | 93 - 9454195 - 96 | 98 -99 | 98 - 994¢/100 -101 | 98 ~ 993g, 98 - 98 ~ 983%| 97 -— 9734) 973g-1003¢|102 102 
Bell’v'le & S. fll. ist 8s} 87 - 92 | 93 - 94 194 -96 | 90 - 92 | 9234-97 | 95 - 99%) 95 - 99 794 -9 | 95 - 96 | 91 - 92 - 95 | 945¢- 95 
B., Hart. & E. ist m..} 28%- 30 | 303¢- 3134] 2954- 2934] 253¢- 28%%| 22 - 25%] 223¢- W3y) 20 - 20 | BQ —- 25g) 2 - WM | W - Wy) WW - Wye) 22 - 24 
o guar.| 213¢- 373g) 4B - 45 | 42 -— 42 J... = woe fen meee bene ~ nese ferns TM eee |e nee T neeelenss “eee 32 - 3 |....-—...-| O - 81 
Buffalo & Erie, new..| 90 - 94 | 94 - 9634] 9634- 98 | 94 - 9634) 96 - 9634] 95w- 953g) 97 - 97 | OF - 98 | 913-100 9644- 98 | 984-99 | 99 -101 
Buff. N.Y. & E. 1st ‘77| 87 - 88 |.... -—....] 89 - 89 | 88 ~89 | SB3g- 83%} 86 - 86 | 86 - 8 | 85 - 85 | & - 854) 80 - 8 | 89 - 90 | S5 - 86 
do_. large bds}.... -.... - boc @ 25. cdbdbee’ = Weg bh ikvc’ @bbddids se Miencclacde Tibeeehesd®. “receehi ae. ~e |e. ~B be. e. > cosh ee ae 
Buff. & State Line 7s.|.... - ....).... - ....].... —....| 95 -95 | 95 -98 | 97 -974| 95 - 97 | 95 - 98 | 98 -100 | 98 -100 (102 -10234|100 -100 
Bur. C.K. & M. ist?sg| 58 - 80 | 55 - 60 | 61 - 64 | 50 - 69 -55 152 -55 | 58 -56 | 55 - 63 | 655s- 674) 55 - 59 | 50 - 52. | 45 - 45 
Ced. Falis & M.1stm.} 71%- 73 | 784-74 | 75 - 7% 76 - T7%{| 793g- 813g] 80 - 82 |.... — ....].... — ...-]. «. — --e-| 7 -— 80 | 80 — 8226) 84 - 86 
Cent. of N. J. ist, new|i05%-106 (104 -1053¢/105 -10634|105 -107%%|105 -106 |108 -1083¢/102 -107 [1083%4-104 /|1044-106 |103 -107}¢|108 -108%)\108 -109% 
ee sR en ka 1c ae. ge SEE: Loca” "Ssncdol Mee SE tbcae @ achilccce @ easvlecce ~ cccehacce @ caccheces @ os ebhhace:™. cede ie 
do cons. conv.|.... - .... 101 -1013¢]101%-1024; |1024¢-103 (100 -1003¢/1015¢-101%{|1013¢-102 (102 -J0234¢|100%-102 |10274-104 |1023¢-102%4|108 -104 
Central Pacific, gold..| 98 - 963, 953¢- 96%, | 9B%- 9474) B4 - 9434) 89 ~ 94 923,- 953%) 88 - 893¢| 897%- 903¢| GU3g- 9214) B232g- 92%) 92 - 9534) 95%- 96 
rd Br Paes “se entieve: “Saas sa Se . = dehdsee i ecvechoece *. &eeoe lee et eeohecse ~~ evoesisesee * ees ae ecto = eee ae. ee 
o Cal. r.|. eer ee ee Re ey Pe EES PE > SN re ee Soe ae : - 
do State Aid..|.... -— ....;108 -105 ~ = «-.-|1023§-1023g |100 -1033¢}1003¢-102 9834¢- 9B3g].... — ....|100 -101 (101 -101% |102 - 103-106 
Ches. & O. 68, Ist m..|... -.. fe - - cow @-cemn ee -. 50 - 52 48 - 652 4% — 48%%| 483¢- 485,| 49 - 50 49%- 51 47 - 51 
do ek a ee er — ..s.].... — ....Je.ee @ oe.| BO - 30 | 40 -~40 | 45 -~-45 | 4 - 42 | 40 - | 40 - 40 0 - 40 - 40 
Chicago & Alton, #.f..}.... — ..../..-- — «+¢-]100 -100 {100 -100 |.... - ....[100 -100 |100%{-100%4| 99 -101%{|.... - ....).... - cc e)eeee - 100 -100 
do 1stm.!100 -104 (108 -105 |:02 -106 [104 -1063¢/107 -107 [107 -107 | 10034-10344 |10344-104 (104%-106 (106 -110% 108 -109 
do _ income.}| 92%- 95 | 984-100 |.... -— ....| 944- 94355| 95 - 97 | OT — 9734) 95 - 96 | 97 -9 98 - 92 - 98%) 98 10044-10044 
wale, D OM, Ist m./}1083¢-109 (1093¢-110 |110 -11149/1083¢-108%|107 -110%4|1103¢-110% |108 -110 |108 -110 (110 -110 /|110 -111 ae 
fee, We Re ke es SM nc cdbbcw © Gcsweiee Tilcbctices © aeheeeneEibes TWitcsdhstce @  culdsce Misivcbabaa *-20cclenes 1 ~106 
Chic. & Mil. 1st m....| 91 -— 924; 9244- 95 | 933¢- 94 923¢- 94 9434— 9434) 94 - 94 91 - 91 91 — 9134; 91 — 915¢/ 913g- 92 13¢- 92 - 9% 
Chic. & N. W., 8. F..|100 -101 98 -101 (1013¢-1023¢/1C23g-103 |1013¢-103 (103 -1033¢/103 -104 /|100 - -100 99 - 100 -101 100 -103 
do interest.| 92 - 96 | 97 -98 | 97 -99 | 99 -9 wees — eee) 96 — 96 | 9515-97 | 96 - 98 | 98 - 9% 95 -— 973g) 94 97 - 99 
do consel.| 88 - 92 | 914-92 | 91 -92 | 90 -91 | 85 — 85%] 863g- 87 | 85y- 86%) 82-84 | BBW- 84) 85 —- BS 884- 893g 
do exten.' 80 - 90 | 8644- eee re i is Oe Re a. to tinas Pipetelenas Tbeastiece.Sicaeelan oth kane 
do lst m.} 98 -102 {1 -101 {100 -102 |1003¢-1014¢;101 -10135)102 -102%{| 99 -100%| 97 - 9735' 96 -~-96 | 96 - 96 98 1¢- 9914 
a coup, g.| 8444- #634) 85%- ga 8ii¢- 88 | 85 - 8834) 823{- 86 = oo 76 - 80 eS a 7-78 | 80 - 81 814¢- 81% 
0 Or. Bek os OO bn wh - ee eg Mee Mind Ee OMe o. need ME © OE Locos © accolesas @ eed 813g- 81 
Chic. R. 1. & Pacitic. 100 -103 | 1033¢-1043¢|/105 ~-105 {105 -1053¢/105 -106 (106 ~-1063¢|1023{-103%4//104 -10434|104%/-106%/|105 -106% 108° -106 
C0 EAE, ORS TE BOD ERD Fs op. in POPES EIGEN, nn hb ono ba oo Find os Pownce ibs cd beans Picccabecce Pieccclewge Tieccolsece. Piscce éqe - 85 
c. C. C.& I. 1st 7s, 8.f.|100 -100 (100 -1023¢|103 -103 |102%{-103%{| 99 - 9934; 99 - 9934) 9934-100 (100 -10144/102 -1083¢/104 -105 |108 -1044¢/104 -104 
cieve. P, & Ash., old.| 953¢- 97 9834-100 | 98 - 99 99%-100 97 -1013¢|101 -1014| 973g- 99541 98 - 99 983¢-100 ‘100 -101 102 -1033¢ 
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COURSE OF PRICES OF RAILROAD BONDS DURING THE YEAR 1874—ConTINUED. 
arte. a: *~ j Kiaktitat aia, . ert 
JANUARY ey [Pesncany MARCH. | APRIL. May. JUNE. JULY. Aveust. |SEPTEMB'’R OcTOBER. | Nov ome ee, See 
NDS. . — . --— 
— Low. High. ‘Low. High. Low. High. Low.High.|Low. High.) Low. High.}Low.High.|/Low.High. Low. High.’ Low. High.)|Low.High.| Low. High. 
leve. P. & Ash., new) 92 - 94 | 94 - 99 wbx 97 | 04 ~ 95 | 94%- 96%| 97 -97 |97 -98 | 97 -97 7-100 | 97 -98%| 96 - 98%!) 98%-10) 
ion SP. roe pew 92 -% | 94 - 9% 98 - 93 95 or 97 -97 |95 -95 | 95 -95 | 100-100 /101 ~1013, 98 4- ats 2 -102% 
3d m.| 97 - 98 | 98 - 99 100 710036 109 -1023%5| 99 - 99%|100 -1001¢|100 -101 /(1003¢-1003¢/1004g-101 (101 -102 | 99 ~-100 34/101 ~101% 
a iB 86 - 88 | 88 - 89 | 884- 8959) 894-90 | 89%%- 92 | 91%- 913{).... -— ....| 88 — 8945; 90 - 913g; 90 - 913g) 92 - 95 96¢- 97 
Cleve. g Tol., .| 973¢-101 1101 -1003¢/101 -1038 |108 -104 (108 -1033,)103 -104 (100 -100 {100 -101 {101 ~102 (102 -102}¢|103 -106 {104 -106 
£1 os ia Re Big Bi SAE S| BE | TOM) EM Se Bh B= | Sweat |e mies | =a [oF - soul Oh 
sO oe 844¢- 86%; 86%%- g- sete ™ easel ee - - 8: - - - ~ if 7 — 69! 
“& 2d m --| SA36- 67%! 64 - 67 | 65 -65 | 64i- 66 | 59 - 59%).... -....| 58 -60 |.... -....| 22 -26 | 2 -30 | 20 - 26%] 25 - 30 
Del. & Had. C Ast m°91 aa ~101/6| tig; 10845 104 -1043g/104 -104 (1054-106 |....-.... 100-108 |1023¢-1023¢ | 1023g-1043¢/104 -1062¢/1063g-107 | 106 34-107 
do do 1884).... — ....! 101 - en 1023{-1084¢|104 -104 (1045-106 |.... — ..../100 ~-102 |10234-102% 4 — 104 iepiapes 106 ~10676 106 74- ‘on 
d do 1887).... — .s0.]..-- ron MH ddbokie we. “sedockchow © ewoebnpes ™. 0. ckheone @ 40 cghtuce S innee - case’ © pond — 10 
Del. L.& W. ist m... 101. -102 102 -103" 102 -1044¢| 994¢-103 [1013¢-101 [104 -104}].... — ....)1023¢-1033¢ 1034-104 3g 100-101 100 -1014, 101 -1011; 
do 2d m./1003¢-10134 10234-10444 |101 -104 [100 -104 /101 -105 [105 -1053¢/.... — ....)103 ~-104 [101}g-1043¢|105 -1063¢/106 -106 (105 -107 
do 7a, cony.| 97 10336 10: 13-104 —x- ihe pal 1044¢-105 |1013¢-1023¢|103 -104 {1033¢-1043¢/104 -106% 10634-108 109 -110 |105 -1063 
Det. Mon. & Toledo..| 9734-100 | 96 - 983g a 97146, 98 -99 | 98 - 99 | 98 -100 {100 - 100 al 9734; 9F - 9736) 97 - 9834| 99 - 99 6 - -101 
D. & Sioux City ist mj.... - ....| 90 - 90 - 93 | 94 -94 | 94 -95 | 94 -96 ]....-.... = -~ 92 |....-../| 9 -98 | 98 -100 ; 
do 2d div.| 50 - 8) |.... tt 8) - 89 | 90 -90 | 87w- 92 |.... -....] 90 - 90 -91 | 90 -91 | 95 -97 | 96 -97 |'99 — 96 
Erie, ist m., exten.../101 ~102 oe -103 1025;-104 1103 -104 {100 -102 (103 -104 /101 esate 10254- -103 {103 -103 (103 ~10434 1013-102 os rg 
lo ist m., end...... 96 - 96 tt SV ceineds © shaskieee nos *. pevslubne *. ceakbecta ene sheckst?. abeéte : -103 
ao 7s, 2d Pe 1879. .|100 ~1003 100 101 ‘S36- - bs 10034 99 -100 (100 -100 (100 -100 "40036-2102 9834-100 100 ~100'4 ia: ie on -1v1 
do 7s, 3d m., 1883..) 974¢- 9914/100 -101¢ 98 914/- 95%) 953g- 97%) 96 - 98 98 -100 | 97 -— 9734! 98 99 ~100 99 -100% 
do 7s, 4th m.,1880..| 9354-97 | 97 - 98%) 9534-100 97 - 9136 o1- 94351 95 - 9614| 96 - 965 6 - 99% 902-100 92 96% 96~- 974%) 96%- Y7I1¢ 
do 7s, 5thm.,1888..| 90 - 95%) 95 ae 9334 - 93% 91 -91 | 90 -92 |.... =....| 9135-95 | 983 - 954 964- 98 | 9195 - 951g 
Go 74, COMB. M. Z...].... — -.eleere — seeodoece Late's ee. Pee oe Te ey err ees ee ee 
Gal. ‘ Chie. exten ../104 -105 (100 -100 pe -102 |101 ~101 | i1003¢-102" 1100 -102" "1101 -103 4 100 ~10054 100¥-101 ‘lidiix - 102}¢|104 “104% 1033¢- “404° 
edm...' 95 -97 | 97 - 97 99 -100%| 97 - 99 | 99 - 99%] 98 - 98 |100 -100 | 99%-101 [101 -101%| 99 - 994/101 -101K% 


Gt. West. ist m., °88.| 91 - 96 | 93 - 9339! ORK 92% 92 - 93 | 90 - 93% 93 - 93 | 91 - 92% S14 8734| 83 - 25 | 86 - 87 | Bi- B84) B1I- 85% 
do. 24m. 93 | 78 - 83 | 83 8435) 83)4- 84 81 - 824175 -79 |75 -76 | 7% -% | % - 16% hed - 0% 68 - 71 | 68 - 70 | © ~ 68 



























































Han. & Cent,Mo.istm)... - : | 70 7? -70 | %5 - 6 es Se fee eee ae 2 SE CPT SEE, = os. 
Han. & Naples ist m.| 80 - 80 | 80 - B03) IT — TF J... — nc finn. — cece fee ee — ceccfocee @ seecfocee ~ sovefecee ~ soon] 15 = 7H |.... — ..../ 5S - 55 
H. & St. Jo. La. G...| 90 - 95 |.... -....! 90 -160 | 98 -98 | 98 -100 |100 -100 |.... -....|.... ~ ..../100 -100 [106 -106 |100 -1°3 (103 -105 
do 8s, conv. m. | 78 —- 86 83 4- 854 | 79 -81 |.... —....| 19%- 79%) 75 - 76 7% - 7846| 73 - 78 73 - 753)| 773¢- 78 79 - 825) SR - ROW 
Harlem ist m. 7s, con}. ST teeleeee * .... 105 -105 (106 -107 {1023 -1031¢/105 -107 {105 -105 (105 ~105 1053-108 (1086-10935 |107 -1L736 107%-11o 
do reg.) . 20. — cee levee — cecelecse — eee {104 -106%4/102 -1033¢/104%-107 |105 -105 {105 -105 |105 -106%|108%- 1094 |107 -1073¢ 10724 -110 
do con. m.& 6.f. 68 .. 5 Sco kt) SLD EE | Bde ock-S tie volancs Pine bbibw« St hedathaes © ceetes © (Fe be on Sl NS Se Sa ee eee Sere 
Hud.R.7s,2dm.s.f. "85. 100 -101 108 -104%4\104 -195 [(105%{-107 (105 -106 (101 -102 |102 ~-104 /104 -1053¢ 105 ~1063 106 -106%¢/107 -1083'105 -1'9Y 
do %s,3dm.,s.f.°75) 99 ~100 34 | 102 -102 (102 -102 (102%-103 (100 -1003g/100 -1003¢|100 -1013¢/101 ~10134|102 ~-10B3¢; ... - . . | 994¢-109 100 -100% 
Til. Central 7s, “75... 192 -102 (102 -103 (102 -103 {100 -1001¢|100 -101 (100 -101 |1003¢-102 |102 -10%}g/100 -100 /100 ~-1003¢/100 -101 100 -101% 
Ill. & So. Iowa 1st m..| 88 - 8834|.. . - ....| 833¢- 86%! 85 -85 |... -....|)...-  ..| 80 -80 |....-....] 50 -50 | 50 - 00 wo ceelecas @ = os 
ae do 2am wos ~ cvecicces @ secclecce = -coe} SL “a 77 - 77 60 —- 60 = ue 4 -50 | 48 - 48 = “= 40 a ~ / 40 - 46 
0 y ais oe eee ee, 7 oe cee sees 65 - feooe ™ 2000 ese  @eee sain sae6 * ssebtisese ™ one = - 4 be 7 ses 
Iowa Mid. 1st m., 8s..| 83 - 923g) 90 - 90 |.... - ....| B5M- a ee Ot eee eS Ey 2S eee ces|esee ~ o- »| BE - 86 
Joliet & Chic 1et m.. 100 -100 (102 -102 ‘100 -104 (105 -107 [104 -108 /|107 -108 (105 -105 (104 -106 (108 -103 (104 -106 {105 -107 105 -108 
TL en; P.1st).... - teseleres — ..cejseee ~ eee] 70 -70 |... - 2... 30 - 70 | 75 - 7% | 7 -% | % -8 | 8 = 8 | 8 - 87 | 8 - 87 
La Cr. & l 8x ist m.} o * seeeeliserse - 26+ enn eee “~ aweseehc oe see cos * ceooelhrese @* esoeciseee ” eeeeisese @ eeoe sooo ™ evese seo ™ cece. én, Pastslese- 6b: 
Laf. Bl. & Miss, Istm).... - | ee 8 EX Eee Sa Pe on mentee: mene agar aes MERE ED 
Lake Shore div....... 92 - 9434 95 - 9645) 96W- 97 | 94 - 944¢| 9447-95 | 95 - 9555) G55- 96 | 9535- 963¢/ 97 - 99 | 95 - 98 ‘97%- 9836; 99 -100 
do cons. cou., 1st! 94 - % 96 - 9646) 964 - 97 97 ~ 9746 96 - 9734) 97 - 9845) 95 — 954¢| 9646- 973g) 97 - 99 (100 -100%)|102 -102%)101 -113 
do cons. reg., Ist) 94 - 9635! 94 - 9644| 9634- 97 9554- 9534| 963¢- 96%] 963¢- 963g| 95 - 9534) 954¢- 9745) 97 - 98%| 98 - 99% 90% -1003g| 99-1005; 
do cons. cou., 2d).... - ....|.... - ee 90 - 90 - = 8755-92 | 90 - 91 | 8939- 8934) 895¢- 8934; 89%- 90 | 91 - 98 M4 - 4% 91 - 915 
Ge. GOs. FOG., BE).... — . 6 Focce © scc-lecve — weclees B73g— BO J... — wcccl-cee — o--fecee — --0-| 9B — MB | 90 — 90 ee 
Long Dock........... §2ig- 95° |96° - 9836; '98 - 98%) 96° - 96 | 98-101 |'98° - 98°] 97° - 98 1965-98 | 99 -100 | 99%-100% 108%-103%y 9934-10034 
lean iden’ itm... 8976- 8955, 90 924] 91 -~ 9 | 923g- 9254; 88 - 89 | 89 -89 | 90 - 90 |.... - ....}.... = ....]| 90 - 90 | Bb 89 | 904g- WO, 
Louis. & Mo. ist guar}... |. oP gheleaed --0-| OF -— 8 ... ~ ...-| 86 - 86 | 873¢- 89 | 82 - 83 | 8237-84 | 82 - 84 | 80 - 83 | 84 - 89 
Mar. & Cin. 1stm..../.... 100 -~100 ‘100 -101 (100 -100 99 -100 |1014¢-1023/102 ~1023¢ ..-. = « «.|100 -100 [100 -100 [100 -1023¢|103%-1637; 
Mich. C. cons. 7s, 1°02) 90° - - 9534 96¢- 98341 98 - 983g) 98 - 9854) D4¥e- 9554! S44e- 96 | 96 - 97%) 9B - 9B!) BT3g- 98%) 99 -102%{) 991¢- 9974 |10017-101 74 
do ist m. 88,°82,SF)107 -108 |1074¢-107 35/106 -1 1063-109 (107 -108 (109 -110 [110 — 110 -111 (111 +172 {108 -109 {109 -111 j111 -111 
Mich. So. 7s, 2d m....| 944¢- 9734 973¢- 993¢'100 -101% 1013- 108 4 99 -100 | 99 -100%! 99 - 99 | 99 -.9934| 99 -100 |1003¢-10235| 99 - 9934/100 -1014 
M.S. & N. 1.8. f. 73.)/W1 -103 [1034¢-104 [104 -105 |1043¢-1053g|101 -1023¢|1023¢-1033¢ 1023¢-1033¢ 1023¢-103 |1023¢-104 (104 ~-1053¢/1023¢-1041¢ | 1045-108 
M.& St.P. 1st m.83,PD/1045¢-109 [1054-10534 |1063¢-107 HOt ~1073g}105 -105 |105 -106 |106 -107 (103 -104 [104 -1043¢|104 -1063¢ |1063¢-1074g|107 -108 
o 1st m. 7 3-10, PD| 933;- 4% 94 ~ ane 95 9536! 94 - 94 | 913g- 913%) 92 - 92 | 913¢- 91Y).... - ....| 89 ~ 90%) 90 - 90 | 91 - 913g] 924-62 
do 7s, gold, R. D... S4%- 86 86%- 88%).... - .. S 2 gee Ae ee ee OS ae “= 80 - 83 | 84 ~ 8534 
do ist m., La C. D.| 91 - 91% 91%¢- 9135| 90%- 913 Me 88%| 87 - 88%| 87K- 8735| 76 - 80 | 80 - 81 | 81k-84 | 7% - 88 - 88341 90 - WK 
o - m., Rew 50% - ons a8 81 - 81 79 - 80 76 - 76 W9i¢- 7 096 FUN Fee leccs S Sescbnwcs © oss - va =. rim 4 -& 
Oo Ist m., lL. --.| 80%- & 5 - seen > pe nhoese ™ snnebeods © « c6ébecds' hide * bendiescs’ *dkaestekoe ™ ade - 1 - 75 
do ist m., H. & D..! 79%- 793| 79- 79%! 78 -78 |....-....177 -77. 3-738 1% -% |....-.. | -a [a -2 13 -@ 
do Ist m., C. & M.. T9}¢- 80 $0 -% Sor6~ GON 81 -3 81 - 81 80% - 80% 9 -%7 | 76 -%7 75 -% 7% -3 % - 90 814- 83 
oO ee ie a 76 - 83 - ~ 75 -T cae wat a eee ~ - - 7% dg- 6g 
nar sae o 1038 -105 (105 ~105 74 106 -107 (106 -106% i0B% -104 104 -106"” 104 -106 1053-105 10634-10734 |1074¢--109 (1055, 1074%/108 -108% 
= > P 19001 -\1014- ....| 98 -— 993%) 98 -— 995¢/100 “10035 a 102 -102 {103 -104 wos - 101 (101 ~102, 102 -102% ee - Zs “ 
oO onds j.0eg. eee saee ~~ sete “ere - aa . sete”: woes eeee ~~ +ee8 ceee * sceosejlesen ™ eee - -100 
do conv.j}... =—. “di- 913, oo ~ coool 91 -— RB ar sees — coee| G2 — 92 6y- 96 88 - 89 | 90 me seal Pinca. © 2) 
do GOMAETBC.1.... — cccel « > cvccloce @ ccc.) OO - 8B bese 2 90 -90 |.... -...-| 88 - 88 | 88 -90 | 90 ~ 945/94 -94 | 94 - 44 
PD GE Beer nos © ce ccleccd © encclcccs @ coo 1 Or a 93 - 94%/ 95 - 963%| 96 - 963% be - 983¢| 95 97 96 cca 834 99%- 100 
N. me. 1st m. ie BB — @ | ..00. cspeinces FP cccel eo oo S ccce| BSD — BH fone. — cvccfocee © eves > sevclecce > cove : 25 te 
© ee eee Sees Rel 2 ge ios ee ee A Tee ee ae eee es te 
N. Y. Cent. 6s, °83. 90 ~92 | 2%-95 | 95 - 96 | 985-94] 91 - 9234) 94%- 95 | 94%- 95 | 94 - 94%! 95 ~ 964 ‘654- 984 9% - 97" 97%- 98°" 
do 6s, °87....| 88 - 90 | 90-94 | 9444-95 | 98 - 9834) 98%%- 94 | 9255-96 | 923g- 92%) 923- 9335) 93 - 95 993g-100 | 97 -100 
do és, RE. 85 - 88 90 - 93 91 - 9344; 90 - 91%} 86 —- 88 88 -89 | 89 -90 | 90 - 91 914¢— 92 ony. o1% 95 - 95 97 - 97 
do sub... = - 838 | 88 - 93 | 91%- 9344! 90 -92 | 86 -88 | 8 - 88 | 89 -89 | 88 -91 | 914-92 | 923¢- 94%).... - ....1 94 - 97 
do a "76 ;- 100 -102 [100 -101 |101- -1023¢/100 -100 [100 -10144/ 10134-10134 |10134-102%4 |100 | -10036 10034-10036 |102 36-102 |102 10836 100 102g 
=o Le con,"76) os -i02 {101 -101 j|.... - ....i100 ~-100 - “01 4 e+ aeoee cect 6ane ™ 's caheees ™: beesketes © cceéls hee 
4S SR Oe OR See - - a Oe ae ee 
do & Had. 1st cou). | - ....11045,-107°|105" -106%|i05° -1053¢|1055¢-107 106 -1083¢|10434-1 1043 -104% | 10534-1033, | 109  -1103; 1110; “id 112° 15%, 
do do reg.|.... - ..../104 -106 !105 -10634/105 -1054('1053g-1065;'108 -108 [1043-1047 |1043¢-1047% oe 10954-109% 110 ~1113g)1114¢-115 
N. Y. & N. H. 6s, Ist.| 98 -100 |100 -101 [101 -101 | 98 - 98 ! 99 -100 [100 -101 [1003-101 /|1013¢-1013¢/102 -102%) 99% ly igs 10034-1003¢|100 -J01% 
North Mo ist m..... 80 - 84 | 8544¢- 873g! 8 - B5yl.... - ...-; B23g- 85 | BA - 84 | Bl3g- 813g) 81 - 82 | 8 - 82 30 -~ 81 | 804-84 , 86 - 86% 
Ohio & Miss. cons.s.f| 86 - 91 | 92 - 93 | 93 ~ 9334| 92 - 92 | 9034- 91 | 9149-92 | 89 - 90%) 92 - 938 | 90 - O1%)| M2 ~ 943 436-97 | OT4g- Qu 3g 
do consol../ 863-91 | 91 - 92%! 903- 91%] 91 - 91 | 86 - 89 | 90 - 9134! S7j5- 8835) 89 - 90%] 90 - 90%] 91%y~- 9234] 923;- 943%) 953¢- 99 
2d cons.| 73 -2 7933- 81 80 - 81 738-73 |}65 -%7% | 70 -%74 | 73 -74 | 74 -77 | %4 - 7734) 74 - 7536) 75 - 79%! 73 - 80 
wey ac. Wie,puar by Mo.) 95 96%- 98 | 98 - 98%) 98 -98 | 99 -100 (100 -100 | 973¢- 98 | 973g-100 |100 -100 (100 -10034|10034-100%;| 99 ry ts 
Mo. Ist M. mB. Be 79 -~79 | 734-79 | 78 - 78 7 ea ee 76 - 7845| 78 - 80 | 7975-80 | 80% 86 | 90 -9 
'- ist Carond’t Br... .. iahdces @doachiives © geacdietes © de civied Mebka - 60 -60 | 60 -78 | 70 -7 |....- .. seat ae 8 
do 2dm. 0 - 70 12 -....| 7 - Tig} M1 - 7135) 69 - 72 67 - 72 |.... —....| 6 - 67 | 66 - 69 | 69 - 78 | 80 - 8 
ae mo & Dec. ist}... a} ee OU hdcee * saeclesee * 0 2 ee 7254 733 723- 4 vied © idabusae-* sbanlithes/Cidecalenas ce Seb bch. @ abi 
Pitts., Ft. W &C. Ist! 1033g- -104° "| 1035-10534 105" -10635 1106" -107"* |1053¢-1055 |106 10856 101 -1033¢|104 -10434|1043y-1073¢|1073g-109 [109 -11134/110 -110% 
do 2d m.| 97 - 98 | 9936-10035 /101 -101%'101 -101% 10076-1024 101 -102%¢] 99 -160 |100 -102 (102 -102 [103 -10435|104 -1013;/102 -105 
= 3d m.) 9) — 9445) 95 - 97 94 - 9714; 9384¢- 94 ~ 9035 94 ~ 955| 95 - 9745| 96 - 96 9235- 1 923¢- 93 95 95 98 - 99 
8s, equip.|101 -101 |102 -102 |.... - ....J.... - .«. SE es Ree PS Ie SE, PR TER Se Sr 
ine TOL ei a 88 - 89 8 - 8374) 8 - 89 ‘80. - 82)4) 80° - 8834)"80" - 80 7% ~ 7% or - 70 -70 | 65 - 65 | 72 -72 
e g ti... ian Wiudis aa i alla ee ee eee sees 7 scesfesee ~ ser hi@l SE— 91 
St. L. & I. M. ist m.. | 95 ~ 9914 O4 - BY ‘8i4- 95% 9% -9 | 90 - 90° $38 -93 | 89 - 94 82- B71y R2ig- 85 85 - 87 | 854- 90 Goss 98” 
do 2d m.. 76%- 85 | 831y- 8414) & 70 - 70 |. 2. — s2ee/'60 - 64 | 45 - 59 | 57 - 59 | 61 - 64 | 613g- 70 | T0¥- 72 
St. L. a 9 oe e..- - f 923§- te 25 56- a 90 - 90 9i- 93° 938 -97 | 9449-96 | 96 - 9636) 95 ~ 963 9235-95 | 96 - 97 | 97 - 97 
Smitht'’n & Pt. Jef. 1st cies I a ORES RE They ate 6) ahaa Mn waa: ad I lee, OR ee 
— ses Te ee ee rene = eects 66 ©. cccckee ED ficee ~ .4.) 8 oo 8 - —— sha «OS 
oF OW. , let, B.D) 7 ~ 81 85 - 88g 7% -80 | 80 -80 | 76 - 78%| 76 - 79 | 7O~w- 8i | 82-82 7% - 60 | 89 - 80 | 803- 81 ‘B0i- 80% 
- D.| 68 - 80 | 81 - 82).... - ....1| 7% -7%79 | 74 - 74 70 - 723¢| 70 -— 7236) 71 -R26~42 -R 71isg-— 7435) 70 - 71 69 - 71 
= yy div.| 583- 58%)... -....[.... = sdecce’™ sebckaaac © |) shkans * peedinecé © daye tices “bes Febes ~cssebeans * asepbeas! P aces « = paced 
onde tym 0 = = -2 - ....| 59 -59 | 59 - 59 a. fee eee ee “ss ey wee te 40 -40 | 40 -40 
consol. 7s| - 0 -6 vis © een soon ohne Lins *\piedicked © wad ib Lace oF - coe ~ secel OO = @ 
Tol. “e Wab. Ist ext..| 97 -98 | 95 - 95% 93 ~ 954g; 98 - 944 93 - 953{ 91 -% | 95 - 96%) 91 - 9384%/| 8 - 85 86 —- 86 86 - 9034; 82 - "2 
do ist m.St.L.div.| 83 - 8934 8635- 8734 86 - 86 | 80 - 83%) 76 - 80 | 77-80 | T7 -78%| 77 - 7 | 70 -72 | 70 -72 |W - 74%) 66 - 74% 
° ae sar ons ne- . 90 89 “- 89 = ad a 82 = 88H) 81 ~ ot 1 a 7835- 79% | 65 - 75 71 — 733g) 685¢- 7235) 6444- 734 
€ en - seve ™ sesstoocs “e200 5 => 68 - 7 coce @ coeestees * eeeotecerce cee oe . oreo ~ ceos 
do cons, conv..../ 75 -—81 |.... —....] 72%- 76%! 70 - 72 |. eee ~ -oe.| 6S - 67 156 - 56 | 56 - 59 | 56 -58 | 47 - 49 
Union Pacific Ist m...} 814/- 85%{| 85 - 864| 85 - 85 - 86% | 84%- 873; 88 87 823%,- 8414| 83%/- 84 | 843%4- 88% S96 8854 | 89%- 9154) 92%¢- 9434 
do L. G. %s...| 7% - 814%) 81y¥- 82 815;- 84y/ 78 - 81k 4 - 80 77 - 80 79 - 81%) 82y- 84% = - 88%) 8 —- 86 863% - 8834} 885;- 8434 
do Income 10s.| 73%- 80 | 81%{- 835% 7536- 83%) 843s- 86%4| T5¥4- 8535) 78 - 80 | 76 - 8534] 82 - 8634) 83 - 9034| 89 - 90 | 89 - 9014) 90 - 95 
oe ce, OR... =. cobecne ™.cnsele 71 -71 | 70 - 71%) 60 -638 | 63 -64 | 68 - 71 ex- 7535| 733-15 | 743¢- 76%%| 9734-8) 
Western Pacific ie wade "85K - 87 14| ST4¢- BI3¢ 87 ~ 87% 87 - 873%) 82 - 8&2 | 8 - BW!.... - ....] 82 - 82%) B2%- 84 | BB — 8436) 84ie- 85] BS - 87 
Western Union... .... 9335- 96 | 9645-97 | OT -— 9835) 983¢- 9919) 96%%- 97 | 9645-97 | OF - 98%! 98 - 99 O04 993g|100 -1U23¢) 98%{~ 993g] 991¢- 90W 
Winona & St. 1st. . eee 7 sec seco = eee coco @ scostocee  cosekeose ~ seveheseoe ~ estetc«-@ = e¢ee 65 - 65 seco FP eoeoekéese ~ 6eee 70 ~ 70 %5 - %5 
do 2d m. coee * eocetisese @ cove 73 - %5 sone, cosoateocas. ~ cosnnesse @ saseteeoe * 50 - 530 esee W c-ee*seee sees 65 - 65 60 ~ 65 
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COURSE OF PRICES OF RAILROAD AND MISCELLANBOUS STOCKS IN THE YEAR 1874, 
(Compiled from all sales of stocks at the New York Stock Exchange). 
eTocs JANUARY. |FEBRU’RY.| MARCH. APRIL. May. JUNE. JULY. AveuUST. licens. OCTOBER. hvovexsun/Decemaes 
‘High . Low. | High. Low./|High.Low. |High.Low.|High Low./|High.Low.| High. Low.| High. Low. | High.Low./High.Low. | High. Low. |High.Low. 
R. R. Stocks. 
All’y & Susqnebennal 92 - 14g] 9455-94 | 95 -— 93%) 94%- 94 | G45e- 9445| OT - 986) 94 - 94 | 95 - 95 -95 | 95¥-95 | 99 - 964%).... -.... 
Atlan. & Pacific pref.| 193¢- 1235| 22 - 11% 18% - 153%} 165;- 1234; 16 - 136 163¢- 13% 16%- 13% 1s- 14 | 14%- 10M 124%- 11%| 18%- 12 | 16%- 15x 
Bost’n Hartf’d & Erie| 3%- 2%) 3%- 1%) 2 1%} 1%- el on 14) 1%- 1%- 1x¥- 1K 1%- Se ae Perr pa eee 
Cent. of New Jersey.|104 - 1093-10334 1073-104 1083¢-104 . -105 /|1083¢-1063¢/| 108 “105 10674-10576 | 1064- 1081063 103% 1i%4- -106 |108 -106 
Central Pacific.. ... 71%- 71 | 73 - 72 | 72 - 71%) 72 - 7% itlans UE adaeleke: 8 aon nodiaete ™ a04 
Chicago & Alton..... 110 -103 |115 ~1064 106 -1038 |105 -102% 103. -101" 104 -100 (104 -102\% i04ig- 99 100 - si “98i4- 97% id%- 967% 105, A01% 
do scri page 973¢- 97351 95 - 95 socelesee — ..--] 98 - 98 | 9B - 93 |.. 303¢- 9034 | : 
do pref. ‘1112 -110 15 -1093¢ 10734-1077 |1073¢-107 107 ~106 1073-106 |.... - ..../108 ~1013¢ 1024-10 ‘1105 -102 |109 -109" 
Chicagu Bur. & Q....|106 - 97 {112 -105 |1043¢-1033¢/104%-101 (103 -102 |1053¢-100% 10734-10834 1084- -1084q |108 “101 103 -100 (1054¢-100% 109 -103% 
Chicago Mil. & St. P. 49%- 41% 48 }g- 46 - 4436- 3446) 375;- 31% 414- 31% | 39%- 324 real 335g| 3 B55 ~ 88 355g-— 32 B97%- 3244] 403f- 3536 
do scrip. ves = seas] 804— 77%] 78 - 77 | 72 - 72 eS ee Cee Reng gn: apace er Ce 
do pre 74%- 6944; T0k- 63%) 64 - 5535) 55 - 48 “60%- 51% 58 - 514 52%) 54 - 513 53 - 59 - 50%] 58%{- 56 
Chic. & Northwest... ax Hy 613¢- 56 ~ 50%] 56%- 43 | 47 - 393; ao 435{- 34% 30%- ars 413;- 8576 41% 3614) 46%- 36%) 48 - 43 
do ref.| 75 - 6935) T84g¢- 72 | 74%- 69%4| 72%- 638 | 6644-57 | 624g- {- 58 | B71g- 5 57 -— 52 | 62%- 52%] 62%- 58 
Chic. & Rock Island. . | 106 ~100% 1094¢-104% |108 -10334|1074¢— 963g 993/- 944 10274- aK 1013¢- B34 108%4- oa 104%4- 00% 1043¢- 963¢ 101% - 96% |1033¢ 100 
Cleve. Col. Cin. & Ind 80 - 76 | 89%- 78 | 81 - 75 | 7535-65 | 67 - 64 | 78 75 - ad 66 -f2 71 68 - 67 | 66 - 64 934- 59 
Cleve & Pitts., 8935 - 854 ~ 8% | 895-87 | 90%- 86 | 89 - BI 8174-87 883{- 8934 - 86% 87%- 8734 87% 87 | 8Y - &7k&] B8R- B7% 
Col. Chic. & Ind. Dea 3256 -— 2734) 32%{- B01!) 325¢- 283g] 323¢- 2 | B15f- 1834) W- 145y/ 193- isi Ry 11) 83g 113{- 93%) WKH- 8% 
Del. Lack. & West.. 1053¢- 99 |1123¢-1054 111% -107 108 5 - “1044 10975- — 1105-10644 1075-105 -107 110%4-108 1083¢- ened 1091, 2~108%5 10944-10744 
Dubuque & Sioux C. -55 | 65 - 65 eS. ea | caer date 
_— RTE. TE a 134- 46% | 503¢- 46% @- 37% 40%¢- 38% 34 ‘B4%- 263; 'B3 ig- 30 34i- a1 363 - 8854 6 - 2 20%- 26% "29%¢- 26 
pret % -% | T4k- 72%) 70 - 64% - 4 61 -61 | 55 -55 | 47¥¢- 47%) 48- 47355) 55 ~ 56 45 - 48 
Hoon bal & St.Joseph 844¢- 273%] 334¢- 3035/ 82%{- 29 33%. 9 31 - 25 | 283¢- 2835) 2735-25 | 26iy- red 28%- oa wei 23% 214 - 24144] 27 - 24 
do pref. | 43- 42 ~- 391¢| 41 ~- 37%) 393¢- 314%| 335g- 303¢| 823¢- 2936] 32K - 31 1g~ 30 — 2937; 838 - 283%| 355¢- 2945 | 35 - 33 
“wee Saati é oid keel i 13454-1243 = e 129 —_ 129 -12744¢/129 -125% 125% - 12334 | 126 ~128% 131 125 180 -12734 131 — {31 -127% 
pre ~ Seen: Pada a ee SP he ‘ ae SS ee — ae 
Illinois Ceutral....... 1 -100 |1083¢-102 105% — 1043-101 101 3g- 98 | 9935- 94 ‘99 - 965! 963- 9834 ® - ‘M- 90 iis § A is ~ 97% 
do scrip}... ....|104 - 98 ee 92° o1 b= 96g| Sie 88 i aa Sale aig" gee. 
Ind. Cin. & Laf....... a pind AE ane: these Minchsieaks hens - can: cenelitie  S\euadletss saa - i Ey FO 143 =- 
cent & Oxicage pie ~ bad. “ten! Seeks biasBisee “ ascdivkes S chsdeiins © eccnbiiehs ~ enbelcans “ ds¢ations “ aeack Oe ‘98%- 9814 983¢- 984 
Lake Sho fe. : 845,- 775,| 833%,- 801%) 82 - 765%] 803¢- 731g] 7734- 73% 1756 67% 76%- 103; 74%- 72 | 81%- 733% 88% - 78% Bhs 19% 81%- 78% 
ng ni» « 0666's aa" @86 coee @ eooolece ~~ seeertece = eecl-coe @ seer = sesce @ eecrsloee Pr.cccchecce  eoveneces eeee = ee ctace: FP: -weee 
Lonisville & Nashv..| 53 - 53 | 59 - 59 bnagitpon oe * ngedhieads 4 a FS a SO Brea Smee SY a ce - 
Mar. & Cin. Ist pref..|.... — ....J.ce- — cee .. > ee ees a> Be le Ra a ‘iis- 173; 16 - 16 ae a 
do 2d pre ref... - a ae ‘ ‘10 - 10 ee I HT eee! REST Kap we pee a 
ppchigan O Central..... 9545- 78 | 951¢- 8936 "803g- 854 ‘8 - - 73° oe 75 1 773-72 | 1% - 69%) 75 - 683¢| 1844- 738 | 77 - ie 78 - 78%) 88%- 77 
Texas.; 15 - 12 164- 15M) 15 10 - 10 ites 7 hed Daas S caeslised © seankswes 5 cen Likes < a a = Diets & ccs 
Mobile & Ohio es, a i A i ~ Re 3a ea ee Pe ae 
Morris & Essex Q2i4- 89% | 93 - 92 925,195 - 98%) 97 - G46 ; 98 | GE%- 93 | OT - 9454) 973¢- 96% iic- 97 | 98%- 98%%| 99%- 95% 
New Jersey.......... 122 -117 (122 -120x 123%4- 1264 191 4-121 12436-12236 | 12436-12439 125 -125 |.... - ....]e-.. = ~1% A iy or 130 ~-128% 
New Jersey Southern) 9 - 6 644- 6 ox4- Giisesce-* cozat ee  « a, 3 Oe ee Se eS ow a. @ 000 
N. London Northern. ie ene See ee SO ae heey eee Hehe ean os a Se nr RS a 
N. Y. Cent. & H. R. 2043¢- 99% 1053-103 1055%- 99% 101 \- 96%} 98%Z- 95% /101 - 963¢/1003¢- 977%%|1034¢-100 | 10474-1004, 102% - -1003 102%-101 1023¢-100 
.N.H. @&H..... -122° |131 -129 13354-18074 138 %- 132 (188 -131 [185 -1273¢|1293s-128 | 1301{-12934 | 1333-12944 | 1843¢-188 | 13914-18434 ]139 -182 
Ohio & a. 38 - 304% — x) = = - - ly 31%- 24% 2674 - 8M %6%- 41% 263,- 233g B4- rete 2936 - 23% | 2934 - 26% 8344 - 27%] 333¢- 293¢ 
0 = os) Se -dae - - 85 Satin Sn al ‘eae ees * dee 
do mp . @534- 60 - os = sana an = ee 4i36- 40 46 —— 48 - 45 oo - 45. ‘55 - 50%| 551%4- 54 | 61 - 53° 164° - 623Z 
Pacific of misstent ~ 293%3| 45 - 39 "42%- 374g; 41 - 37 41 42 - 39 37% 39% - 3835 3844- 36 - 47% - 46% 
ee “In -110 116%-115 117 -111 115-101 108-1033 1113-1003 112-1004 112% -41130 - ~111% ae 116 -1141%4411634¢-114 
Pitts. BW. & C. guar. = 90 436- 92 | 955¢- 93%| 954¢- 423g) 943¢- 93%] 954¢- 98%%/ 94 - 92 | 93%- 92 9374 90%6 - 904| $6%- 91% 955%- 981¢ 
oO specia t¢~ 85 * sent © nantegas, & wach tanh Map kithe ce Be cskeece cccdfesae * steel coe * ceveldsde ” ee ee 
Renss. & Saratoga.. “|10400-108” |i 106. 10434, 109 -108 109° -109 (110 -110 [1103-106%;.... - ....|108 -108 109%- -109° 109- ~109 112 ~112 ee 
Rome & Watertown..| 72 - 72 | %5 - 73 - 73 -...| 80 -80 | 8 -80 | 80 -80 |....-.... - 79 | 72 - 72 | T%%- TT 
St. ane A. & T.H.| 20 -12 | 16 - 14 tex. ia Yee eS PR ge OS tall Aaa ates eae + ciel ee FO Ke a 
pref.| 39 - 31 35 -3B |... - $8 - 88 |.... - 30 - 27 25 - 2% 14 - 14 Zi3¢- 25 ‘25 - 24 | 264%- 26 27 -— 26% 
St. L. I. M. & South..| 70 - 4914| 71¥- 68 61%¢{- 53 “4 - 88 - 22 Ww 4 28 ~ 15 - 12 18 - 10 18 - 15 | 2%- 16%| 30 - 24% 
St. L. K. C. &N. pref. 32 - Wi!) 34-30 | W- 23! 2%y- 2 | BF -W |.... — ........ = 2. | BW - Ws | VM— VWI) .... - ....| BW - W | BW - 2 
Sixth Avenue......../. ee ae et See odéte - re een ee ee en eee eee ee eS WS saan ©. d$eataees> diaeaen a: webs 
Stonington .......... 1% -125 |.... - sloose ~ ecechecee @ ~(12539-125  [.... - .... Wu jatee te sauctowan © sicoksan -* dae Woven” cee 
Tol. Peoria & War...|.... - ... 4 4 a OS, LE Sag pes Se ee Seer Soe. ae ated eal aia 
Tol. Wab. & & Western x- 495,| 5444,- 491¢ 49%4- 43%| 463¢- 58 41} 34%| 39%- 29 | 3839- 38%) 375;- saig| s5%- six. ‘BK 3 82%- 4 82%,- 183 
pref. 3§- TlWg|.... - ....) 71 - 7 im, ‘ RRS eee, eR RR, SE as At ye -{ = { 
Union | Pacific dni bine %- 303| 85%- 34 | 383%{- 3134) 38%- 30 | 34% 25% 2944- 28 | 285-25 | 297%- % Bii¢- 2854 Ear $314] 365;- 34 BT %4- 33% 
Miscel’s Stocks. | 
Atlantic Mail......... dest, 2 - |: rae a ere ee - SS Se ey Saaeeey nay Ye aid tine 
Pacific Mail......... 44%- 38%/ 44 - 4134) dig- 413; aii, - 37M 457%- 40%) 457%4~ 3935/45 - 42 | 48i(- 44%) 513¢- 47% Bix 44i4| 45%- 43%] 45%- 33% 
a. rn ees! | -40 | 62 - 50 | 5734 | Sug- 54 52 - 48 | 48 - 48 fe 1 ee hee ; = = oti i9n- 18 
tlantic & Pac. Tel.. 16-15 1936- 1635 | oe 16611% - 16 | 19 - 164 17 - 15M} 16 - 143¢| 15)g- 14 - 15% - - 934- 
N.Y.Gold & Stock Tel ot Pe or | 75 ~ 75 |. ae ee Pe ~ ae ee - a a eS 
Western Union Tel..| 80 - 73 | - 72% 823¢- Ti = - 68 D- 76 - 69 | 753¢- 70 TIM 133; 8036 18% 8154 - i836 ‘B1x- 78 831¢- 784¢ 
American Coal.. 65 -63 (72 -70 | 66 - 66 | 66 - 65 intosae @ acaba & a Pe eee 
Consolidation Coal.. 51 - 44 | 49%- 45% 48 - 47 A 6- 4336 43 - 39 43 - 40 44 - 416 40 «MQ -. 47% sox HK 45 48%- 45 48 - 43% 
Maryland Coal.. 23 - Wig) 2s- Wsy}.... - ....]- oocol = Se a eS 20 -18 | 20 -19 | 19%- 17%}....- ..] 2 -19 
Pennsylvania Coal.. |270 -250  |285 -2723¢ 285 -285 230 -280 lakes 85 -285 |.... - ..../240 -240 |.... — ..../245 -240 (245 -245 [250 -243 
Spring Mt. Coal..... 50-40 | 65 - 53 | 58 - 58 7 - 58 | 73¥- 70 73 - 67 713¢- 7 ..-....| 68 - 66 | 67 - 66 | %75%- 70 70 - 68 
Brunswick C. L..... NE a INR on Leash’, oonthin dd © 4 Maes MTEC M ckushccon @- 2 cckakds “assdbedbe * cabelas. “:cindds ™ aece 
See 79 a eel an 48 77 - 77 - | 69 -55 155 - 55 ~ .... ~....| 59 - 59 | 58 - 56 | 64 - 56 | 61 - 59 
Cent. N. J. L. I. Co.. ee 5 is ee Per ee See - GP ~~ 4D. fecce: Pvccccleece -™ civchuens = ist ee? _ 
Mariposa L. & M. Co. 11% 8 | 948 - 8%; 8&- 64) 6 - 5 | 5 - B 4%- 3 - 2- 23]... - | 6%- 3 6 - 4% - 
do pref. |. batéetet™ clacteabe 5 tuiteni , rss. SOS PPro Sl biccé ~ sedb toads >. cies 3% ou 
Quicksilver... ids 28°" | a5i¢- - 30° | 32ig- 203¢| 98" - 223;/ 26x- 93°] 25 - 25 |e - 93°'| a0x- 25° | 84% - 30% | 34° - 29°"|°3636- 85% - 82% 
Pip - 33 | 4054 - 353, { 383¢- 2% 35 - 8 | 34-30 | 29 - 29 |.... -....] 84 - 30 | 40%{- 33%) 39%{- 34 | 48 - 37 | 45%- 44 
Union M’g o.of Tenn 3%. 3 | 4 - 8%] 3%- 3% ~ aie en tbe ee Kao. @ cactipade © ‘cackvane *. canstesad O25 00 
Adams Express ....| 95¥- 9244, 99 - 94 9919 j one. 1093g- 99 {108 -105 (108 -1074¥ 1091¢- 107" 108 -107 |116 -108 |120 -1154%}116 -113% 
American Express...| 63 - 58| 65 - 64 | 65 - 62%) 68%- 6 6344- 614%] 64 - 6014! 61 - HOw) 605,- 605,| 62 “ON 62 - 60%) 65 - G4 | H54- 62 
United States Express! 71 - 68% 2 -%7 | 72 - 11% 713¢- 66% 613g- 4 69 - 67 | 70 - 67 | 68%- 6734) 67 gal + 65 - 63344; 65 - 60 
hy ay Express.| 70 - gl Rs -~ 15%} 78 - 76 | 77 | 6 7935-79 | 80%W- 73 | TT - 74%) 79 84 - 79%| 84 - 82 
ae Shaan -113 |1193- -115 ae -te 119 ne jit? “116 119 -1163|1193g-114 [114%-113 (115 “11434 1164-115 1164-1153 /117 -115% 
eld vg mei ies ae We pene casa oT ketaeens Sk Attics Mags be Vide idlieéd “i542 wekeke ~)1295 . 493. 1.2.2 mawcee 
Manhattan Gas....... ‘1215 -215 aa Ke ~ © cetibecee @ vendbaeun . chastewecs.? ae Poth lesa “. epettectce 
New York Gas....... 18554- ~18536). = ‘sh sales fl me - ....|140 -140 {140 -128 |... - .. 1187 -137 |186 -136 
Bankers & Bro. Ass’n O° <@ ki. 90 - 90 - - . SS eee ee eee: - ree Ets ~ os salac te indte 
Boston Water Power. 20 - 18% vee: WO idigee en ee ee eee ~ - - - oe sleoee uses 
SOD PUBAE OO. \ a ccolces.. © ceeslece. ~ ~ ....)1%5 -125 - - - - - - 5 ee ee ee 
Farmers’ L'n & Trust|... - ‘ pees Ge M i & 3 - See ek 






































—The Secretary of the Interior has decided that no lands shall | 1st instan', and the business wil! 


be patented to the Union Pacific or Central Pacific Railroads un- 
der the Congressional grant, until they pay the cost of the surveys 
of lands heretofore patented to them. 


—The Chicago Burlington & Quincy Railroad gives notice, 
through John N. Denison, Esq. , Chairman of the Board in Boston, 
that proposals will be received till Jan. 28, at noon, for the sale 
to the company of four hundred of the sinking fund 8 per cent. 


mortgage bonds. 


—The Aitna Insurance Company, of Hartford, has issued its an- 


nual statement. 


The capital of this highly prosperous Company 


is $3,000,000. The cash assets, at market value, on the Ist in- 
stant, amounted to $6,497,275 94,and their liabilities are about 


$245,000 


Mr. James A. Alexander, whose reputation as an in- 


surance man and as a gentleman areof the highest character, 
continues in charge cf the New York Agency. 


—Mr. Robert L. Maitland, son of the former senior of the firm of 


R. L. Maitland & Co., was admitted 


as a partner in the house on the 


hereafter be conducted by the 


late partners Messrs. Alexander Maitland and L. F. 8. Maclehose 


and the newly-admitted member. 
favorably known in the cotton and tobicco trades will be re- 


tained. 


The old firm style, so long and 


—The Germania Fire Insurance Company has declared its 
twenty-eigtth dividend of 5 percent. from the business of the 
past six months, which, inthe case of this Company, has been 


very profitable. 
of the Company, 175 Broadway. 


The dividend is payable on demand at the office 


—The old-establisbed firm of Edmand D. Randolph & Co. have 





way, 


opened a branch of their house in Philadelphia. 
firm in both cities is now changed to Randolph, Bickley & Co. 
Mr. Wm. J. Black has also been admitted to an interest in the house, 


—The Hanover Fire Insurance Company has declared its usual 
semi-annual dividend of five per cent., this being the forty-fifth 
dividend declared by the Company, payaile on demand at the 
office, 120 Broad 


The name of the 
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THE DEBT STATEMENT FOR JANUARY, 1875. 


The following is the official statement of the public 
debt, as appears from the books and Treasurer’s returns 
at the close of business on the last day of December, 


1874: 
Debt pense interest in Coin. 








Authoriz- Interest Accru’d 
Geeraater of Issue. ing Act. Pa ple Registered Coupon. Overdue. Interest. 
Ss of 1858....... ...-..June 14,"53....1874 — (€) $260,000 §........ 3. a) 26,500 
és of 1881.. sccccecekd CD. 8, 61... 1880 (f): v3 83000 4,632 19,929 (a) 552,450 
n War paembal Mar. 2, ’61.... 945 4,41: 4) 28,950 
o of ae brags and & Au 5. "61 eee eH 125, 831 250 49),100 204,146 (a)5,679,640 
, 5-20’s, of 1862....... Feb. 25, 62... .1882 791, 3 537,309 (bd) Lil, 167 
sbbosecenne eee r. 3, "63 ...1881 53,643,100 “21,356,600 52,352 (a)2 000 
peabnetaenevont ar. $3, 64....1904 141,272,350 53,294,950 213,219 (<)8,313 ee 
6s,5-20s, of 1864........ Mar. 8, °64....1884 EE? Sled 2,479 (b)9,466 
68, 5-208, ¢ 1864 ccdoel June 86,°64....188422 25,052,150 32,994,050 "163 (b)580, 
secusull Mar. 3, '65....1835 Hs 762,900 118,771,450 1,257,447 (d)1, 525,318 
6s, 5-208, 1865, “new. ..Mar. 8, °65....°885 57. 125 200 ie nd 146 (a)6,079,893 
68, 5-208, Eiesteecece . Mar, 8, Naa 8 "450 1,023,909 (a)9.315, 
68, 5-208, 1868 .......... Mar . 14,004,000 2 g1'00) 129,879 (a) 1,124,220 
58, Funded Loan, i88i ‘sely 14, °70....1881 | 195 454,800 re 100 478,548 (d)3,014,149 








pustoet Gebebooring inter’t in coin. fe pe gr 956,6 
eT Tat ry ayable Jan.& July. (0 
& $1 d) va May,A S) No 


coupons $30 ee ‘he’ annually O00 1 Maren. - $166 
coupon i ou cel . 
% & $500. papon § $50, * 3100, gst $500° ‘si’00d 000, 3 008 Esto, $10,000; pon 1.009 $50, G85, 8 00, $500 


Debt Bearing Interest in Lawtul Momey- 
rincipal. 


4,767,989 84,523,112 
& Nov. ry ‘March & Sept. Sie 





Interest. 

8's, Navy vension..Act July 23, °68..Int. on! a appre to snes. 14,000,000 210.000 
4s, "Certif's of indebtedness. .Act J uly 8,’ ue in 1875..... ° 678,000 9,040 
Aggregate of debt bearing interest in lawtul money........ $14,678,000 219,040 


Debt on Which Interest Has Ceased Since Maturity. 
Frincipal Interest 
































4 to 6s, Bonds...... .Matur’d at vari’s dates prior to Jan. 1, ne $57, $64,174 
58, Mex. indem...... or at various dates in ’51 and °52 1,104 85 
68, Bonds. Matured Dec, 31, 1867...........+. eecvadses 1,250 22 
6s, Bounty Li. scp.. :.Matured J uly 1, ai Sa ea os 8,100 223 
5’s, Texas indem.,..Matured Dec Dtissdeoes Sbsédnee bees 172,000 9,500 
BSelof 1858.........06. ‘Matured after Jan. hg “Geeinanes cxetecesonce 2:!,000 ii 
» DORNER. pc cccccsecs ED. Ba Ml scncnncesccncgceccecses 10, 625 
6s, 5-208, fasiie®). ..-Matured Dec. , "71, and Mch. 7 & 20, a 18,005,550 10,615 
1-1 Tr. notes.. ..Matured at various dates from '38-"44 82,575 2,670 
7 Tr. notes...,.Matured at various dates in °47 and "48... 6,000 
6s, Tr’y notes....... Matured at various dates in °48 and ‘49... 950 37 
*s, Tr’y n’s.......Matured at various dates in ’58 and "59... 2,000 108 
6’s, Tr’y notes....... Matured March 1, 1868...............eeee0- 3,150 878 
78-10’s, 3 years...... Matured Aug. 19 and Oct. 1, 1864.. eee 19,200 1,423 
Se, one year......... Matured at various dates BEE scoccees 69,585 Fs 49: 
5°s, 2 VOATS.. 20.2.0 Matured at various dates in 1866......... 59,600 247 
6’s, Com. int. n’s....Maturec YY —$ 10, 67, and May 15, ’68.. 890,250 2 216 
73-10's, 3 years...... Maturec . 15,1867, and June 15 and 
__ duly 15, at nbd thieestidéosedeues 214,950 16,451 
6’s Costit. - ind t red at various dates in 1866.. hide 5,000 3138 
8 m.1.....Matured Oct. 15, 1866............... ...... 3,060 256 
$3  Sortite (called). ‘Matared monthly since Dec. 31, 1870.. 894 





5,000 
Agg. ot debt on which int. has ceased since mat’y.......... $19 122,330 


! __ $192,260 
t Bearing no Interest. 
Authorizin —. Character of issue. Amt. outstand. 
July 17, 1861, and Feb. Be ccccee eegeue Demand notes ....... weeseees ee «B72, 317 
Feb. and July ii, *62. ted March 8, fe .U.S8. legal-tender BED. cocnncul 382,000 ,00U 
Saly 17,1 8. i 72. sbnedooperscodetcenceseoseees Sfractiona “4 GEPOSIE. ...ccccse 41,.00,000 
u y, BO0s coscceccccccpccceos ractiona ae eee ; 
bb. 1868, and June SD, 1884... .cecccessce ctional curr hla eeecandns 46,39:),598 
March 8, 1863(in $2, 50, 100, 500, 1,000 5; 000) Certits. for gold deposited pees 28,540,600 
Aggregate of debt bearing no interest...............665 eeecceseccccscen$ 190,000,915 
Recapitulation. 


Amount 
_ Outstanding. Interest. 
DEBT BEARING INTEREST IN CoIN—Bonds at 6 p. cent... - 157,085,200 
Bonds at 5 p. cent........ 556.5 525,200 














Total debt bearing interest in coin............ pdecsenens es .$1,313,810,300 $39,291,052 
DEBT BEARING INTEREST onl LAWFUL MONEY— 
SUE GSS DOT GORE... cccccccces coccccccccccescocecee $678,000 
Navy pension fund, at 3 DOF COMbec. cccccccccccccece seseess 14,000,000 
Total debt bearing interest in lawful money.............. $14, 678 00G 219,040 
DEBT ON WHICH INT. HAS ——~aaga SINCE MATURBITY........<.- 19,122,390 192,260 
DEBT BEARING NO INTERES 
Demand and le 4 conder ODEs ccesscovonpasccconscsocs $382, 072, 317 
Certificates of oe Seebucéabdatocddodsonsesvocesaédence ,200, 
EAE ETS AR A 46,390,598 
Certificates of rency NRG i dca ewdencds dc ccevecess cocese 23,040,500 
Total debt bearing = ee coccccccccee §193,208,515 
Unclaimed Interest.......... hochepestecubsesceecsecakeshsd °. shdacens 22,124 
Sh ctahindshddimmonceineeseensnccesusaneoessocwesedhl $2 240,614,205 $39,724.47 
Total debt, principal and interest, to date, including repepenne due not 
presented for payment............. bensbecousdsedbinwesdebucceunncecesseall $2,280,333,683 
AMOUNT IN THE TREASURY— 
ee -- “e+ eeeee eeeeeeeeereeeee Seeeeeeeeeeeeeeeetee eeeeeeeeceeeeeee «88 @eeeeeece $82,587,449 
paiatinnhees 906009 00nedseeenececocnns 660000 00009000000800000080000 18,952,931 
Special y* osit held for redemption of certificates of deposit as 
DT Pccinadbes eGdeeghoodsctbenbeseeccrebénesnecascecececes 41,200,000 
Dds tiiheb bende edi anin b d6ncesneedhiatnesbeneersbes Secceeccccecces $137,740,381 
Debt, less amount inthe Treasury, Jan. |, 1875. $- ewoeet-enecdeees . 2'598,302 
Debt, less amount in the Treasury, December 1, EAR semaPbaagpt rd te 2,138.938,324 
Increase of debt during the ast month..... Ghonenaseccooses peseseees $3,659,967 
Decrease of debt since June 30, i874..........cccececcees) cence sees $489,939 


Bonds Issued to the Pacific Railroad Companies, Interest 
Payable in Lawtul Money. 

















ont . pm | — ert pS "Eee 
moun accrued . pa repaid by int. pa 
Character of Issue. gutstanding. and not nited transp’tion by Unitec 
ves pees States. of mails, &c. 
Central Pacific........... $25,885,120 57 6,558 $9,474,590 $1,164,814 Ss: 309. 73 
- Pac., late U.P.E.D 6,308, 189, 425.01 1,327,322 

Union Pacific Co........ 27,236,512 817, 95 10,250,133 8,060,155 7,189.978 

n. B Un. Pacific 1,600,000 48,000 685,808 31,924 653,883 
Western Pacific.......... 1,970,560 59,116 604,146 9,367 594,779 
Sioux City and Pacific... 1 628, 320 48,349 585,04 7,853 577,150 











Total issued.. $64,623,512 $1,938,705 $24,325,896 $18,723,558 
The Pacific Railroad bonds are all issued under the acts of July 1, 1862. . J uly 
2,1864;:they are registered bonds, in denominations of $1,000, $5, 000 & 
bear 81x per cent interest in currency, payable January 1 and J uly 1, 5 tere 
80 years from their date. 





Latest Monetary and Commercial English News 





English Market Keports—Per Cable, 

The daily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by submarine telegraph 
as shown in the following summary : 

London Money and Stock Market.—Compared with the open- 
ing prices of the week. 65’s are } higher ; 67’s, 10-40’s, and new 
fives close at the opening prices. The bank rate of discount has 
been reduced during the week from six to five per cent. 


The bullion in the Bank of England has increased £593,000 
during the week. 


Sat Mon. Tues. Wed. Thur, Fri. 

Consols 1 for morn sooo Of o1% 92 92 923, 9244 923g 
ccou 92 923 9234 924 9234 

0. 8. 6s (5-20s, 1868, ‘ia. “10rK 107% 1074 1073¢ 1073¢ 1073¢ 
1867. «+e 107TH 108 108 107% 107% 107% 

u. 8. 10-408. ..........6-.104 1044 10446 104g 10446 10446 
New 58... -cosecssccees « 103859 10334 10339 1033¢ 10334 1033¢ 


Tha quotations for United States 6s (1862) at Frankfort were: 
U.S. 68 (5-208) 1862 .... . ‘ 983¢ ‘ 98 1g 
Liverpool Cotton Market —~See special report of cotton. 
Tiverpool Breadstuffs Market—The market for breadstuffs 
closes quiet, with lower prices on wheat. 


Sat. Mon. Tues. Wed. aba. Fri. 

8. d. 8. d. 8. d. s. d. 

Flour (Western)....... ® bb) 22 0 22 22 0 22 0 <" 220 
Wheat Red W’n. spr)..8 ctl 8 il $ 11 8 11 8 11 ‘ 10 8 9 
ed Winter)..... i 9 7 > 3 9 7 qT 94 

** (Cal.White club) “* 10 4 104 i104 10 4 10 3 10 9 
Corn (W.m’d)n’w @ quarter 389 6 389 6 89 6 2 9 8 6 8 6 
Peas(Canadian).. @auarter43 6 43 6 483 6 483 6 48 6 438 6 


Liverpool Provisions Market.—Bacon has lost 1s. 3d. during 
the past week, while lard has gained 2s. 


Sat. Mon. Tues. Wed. Thur. Fri. 

e.. 6 8. d. s. d. 8. d. gs. d. 

Beef (mess) new @ tce..... %7 6 77 6 "7 6 77 6 77 6 17 6 

Pork (mess) new #bbi.. 82 0 82 0 82 0 82 0 s2 0 82 0 

Bacon (long cl. nid.) cwt 499 0 48 0 40 48 0 48 0 4 9 

Lard (American)... 64 0 64 0O 64 0 65 0 65 0 66 0 

Cheese(Amer’n fine) > 69 O 69 O 69 0 69 O 69 0 0 

Liverpool Produce Market.—Common rosin is 3d. lower ; re- 
fined petroleum gained jd. at the close. 

Sat. Mon. Tues. Wed, Thar. Fri, 

ae. a Be “Se Tae ay % 8. d. 8. d. 

Rosin (common).. a 8.80 43 689 5 9 5 9 5 9 

Pil. nicbeadsuse Ka 3868.88 iz 0 17 0 17 O 


0 
Petroleu. a(refined).. .. 8 ga! 9% vy 9% 934 994 9% 
“  {spirita)..... n 9 9 9 4 


Tallow(American).. -@ cwt.42 9 42 9 42 9 
Cloverseed (Am.red)., ‘* 37 0 237 0 37 0 370 28 
Spirits turpentine..... “ 2 0 2 0 2% O 3 


London Produce and Oil Markets.—Linseed oil has advanced 
9d. since last Saturday. 
Sat 





ce 
cove 


‘ Mon. Tues. Wed Thur. Fri 

£sda£:3.4d4 £8.d. £8.d. £ ods 8. d. 
Line’ de’ke(obl).@tr 1115 0 1115 0 1115 0 1115 0 11150 nb 0 
Linseed (Calcutta).... 6 58 6 58 6 58 6 6 
Sugar(No. 12 D’ch std) 
on spot, # cwt. 6 26 6 26 6 26 6 26 6 26 6 
Sperm oil.....@ tuni0d5d 0 0 10 0 0105 0 010 0 0105 001050 0 
Whale oil...... 600 3010 0 8010 0 3010 0 301003010 0 
Linseed oil... # cwt. 25 3 25 6 25 6 25 9 26 0 25 0 





COMMERCIAL AND MisCt#L LANEOUS NEWS. 


{mMPORrs AND EXxPoRTs FOR THE WEEK.—The imports this 
week show an increase in both dry goods and general mer- 
chandise. The total imports amount to $4,971,137 this week, 
against $2,965,575 last week, and ‘$6,711,774 the previous week. 
The exports are $4,249,239 this week, against $5,256,477 last week, 
and $5,805,850 the previous week. The exports of cotton the 
past week were 5,718 bales, against 3,812 baleslast week. The 
following are the imports at New York for week enaing (for 
dry goods) Dec. 31, and for the week ending (for general mer- 
chandise) Jan. 1: 

FOREIGN IMPORTS AT NEW YCNK FOR THE WEEK. 











1871. 1872. 1873. 1874. 
Dry ZOOdS....cers-- sees $1,097,279 $1,499,643 $778,816 $1,260,997 
General merchandise... 3,814,872 4,787, "261 1,997,633 3,710,140 
Totalforthe week., $4,912,151 26,286 286 86,904 $2,776,449 $4,971,137 
Previously reported.... 371,601,576 426, 226,198 884,194.013 380,355,253 
Since Jan.1.... ... $376,513,727 $482,513,102 $386,970,462 $385,326,370 


In our report of thedry goods trade will be found the importsof 
dry goods for one week later. 
The following is astatement of the exports (exclusive of specie) 
from the port of New York to foreign ports,for the week ending 
Jan. 5: 

BXPORTS FROM NEW YORK FOR THE WEEE. 


1872. 1878. 1874, 1875. 
For the week......... -- $8,199,209 $3,513,906 $4,908,685 $4,219,239 
UE siccs sed bate"  enckesee |’ ‘gubedeed * osbamaes 
Since Jan.1........ $3,199,209 $3 513,906 $4,908,685 $4,249,229 


Che following will show the exports of specie from the port of 
New York for the week ending Jan. 2, 1875, and since the 
beginning of the year, with a comparison for the corresponding 
date in previous years: 








Dec. 29—Str. Lessing........... ae American gold........ * $100,000 

Dec. 30—Str. Java...........-5. | RY .-American gold........ 850,000 

Silver bars........ ey 50,321 

Dec. 31—Str. Westphalia..... Hamburg.....Silver bars........... 6,100 

ee Silver bars..........+. 53,000 

Domestic silver....... 5,000 

Gold coin......... «. 430,000 

Gold bars.... ......... 37,500 

Plymouth ....Gold coin.. ...... ... 300,000 

London ...... GN GN 5 ob seve sii 350,000 

Dec. 31—Str. Crescent City....Havana....... American silver gl 15,000 

American gold coin.. 16,000 

Spanish gold.......... 2,560 

Jan, 2—Str. Baltic........... .Liverpool ....American gold coin.. 300,000 

Jan. 2—Str. Neckar ........... London....... American gold coin.. 300,000 

Se PE NE, bac doc cddacbce bce 1b50cbee heed cones ececdnns $2,815,481 

Previously reported............. obs ccbsdelun sche odutdibutataie 60,242,959 

Total for the year 1874. .... .cccccccccceccsccse-- cecccces cos cees Od; 408, 440 

Same time in— Same time in— 

EET ovedesend 8 hh OR ere $32,108,448 
on stiodes casbacns e6 eceee 71,545,275 | 1868......006-000 eoveees 70,841,5 

A Sire gn ae RD *@eee 865, 1867 eeeee ee@e@eeeeeveeeee eee eevee 51,001,948 

POOR, Sui bvec Udsgudda BEES 58,689,171 BNO cbveiccvedéesvousiec eeee 62,553, 70 





=> & @&.Zz 





1874. 
B 1,260,997 
3,710,140 
$4,971,137 
80,355,253 
85,326,870 
iportsof 
f specie) 
k ending 


1875. 
$4,249,239 
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Theimports of specie at this port during the past week have 
heen as follows: 





Dec, 30--Str. Acapulco........ Aspinwall....... — SRC. 6 Vateude ite = 
Gold dust..... ... 2. 
ee on Sa dg (benecebl odes st) Gabncchear kh eunees yoaiee 
POCTRDGEI PONRNE SS 6 ode debe ce. lcdbccacs cocceccsicscecccesces QREGIEO 
EE EPI, Ba NOUS bdes00< cteeesdes déace 00> esi cela al $6,264,464 
Same time in— Same time in 
Gro « Daddies cadens occas T Dlcse sadnendesddeceun cso: $11,581,771 
GE ci ccdccd wes hove: 6 > Wau MIE Bb iek sdb Wide cdcdiccsic oc OO 
See (6 RN Ter ere 7,163,070 
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RAILROAD BONDS.—Whether you wish to BUY or SELL, write to 
HASSLER & CO., No. 7 Wall street. N. Y. 
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ADVANCES 
Made on Cotton in store. 
R. M. WATERS & CO. 








STOCK PRIVILEGES. 


As amatter of | and safety, *‘ Puts,” ‘*Calls”’ or ‘* Double Privilege 
contracts are used in stock speculations by the largest operators, and very 
large sums are often realized from moderate investments. 


THEY COST FROM $50 TO $300. 
Contracts negotiated through us are obtained at the best rates in the market 
and on responsible parties. 


WE ISSUE A PAMPHLET FREE, 
explaining the various modes of operating, also showing how large profits 
are realized from moderate risks. All — having any interest in making 
money should send fer acopy. Any information relating to stocks cheerfully 
furnished, and how the fluctuations of the market may be best taken advan- 
tage of. Address, for particulars, 
TUMBRIDGE & CoO., Bankers and Brokers 
2 Wall street, corner Broadway, N. Y. 


ee 
Semen 


J. HICKLING & CO., BANKERS AND BROKERS, 72 Broadway, New 
York, have for sale 30-day Puts,1 per cent. below market price, Calls ly 
above Spreads 1 per cent. each way. Send for copy of the ‘* Wall street Review,” 
and 48 page pamphlet on speculation. Free by mail. 


Che Bankers’ Gaszette. 


NATIONAL BANKS ORGANIZED. 


The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week : 
2,214—Fiirst National Bank, Mount Clemens, Mich. Authorized capital, 

,000; paid in capital, $20,009. Jas. B. Eldredge, President; 
Daniel C. Tilden, Cashier. Authorized to commence business Dec. 


3 
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DIVIDENDS. 
The followtng Dividends have recently been announced: 


























































Fripay, January 8, 1875—6 P. M. 

The Money Market and Financial Situation.—The prin- 
cipal event of the week was the passage by the House of Repre- 
sentatives of the Senate Finance Bill without even debating it. 
It is confidently supposed that the President will approve the 
bill, and it is, therefore, assumed that this law will form the sub- 
stance of financial legislation in the present Congress. We have 
previously commented on the main features of the bill, and now 
quote the text of it, as originally introduced by Mr. Sherman in 
the Senate, not being aware that any changes were subsequently 
made in it: 

A BILL TO PROVIDE FOR THE RESUMPTION OF SPECIE PAYMENTS. 

Be tt enacted, etc., That the Secretary of the Treasury is hereby 
authorized and required, as rapidly as practicable, to cause to be 
coined at the mints of the United States, silver coins of denomi- 
nations of ten, twenty-five, and ‘ifty cents, of standard value, and 
to issue them in redemption of an equal number and amount of 
fractional currency of similar denominations, or, at his discretion, 
he may issue such silver coins through the mints, sub-treasuries, 
public depositaries, and post-offices of the United States, and 
upon such issue he is hereby authorized and required to redeem 
an equal amount of such fractional currency until the whole 
amount of such fractional currency outstanding shall be re- 
deemed. 

Sec. 2. That so much of Section 3,524 of the Revised Statutes 
of the United States as provides fora charge of one-sixth of one 
per centum for converting standard gold bullion into coin is 
hereby repezled, and hereafter no charge shall be made for that 
service. 

Src. 3. That Section 5,777 of the Revised Statutes of the United 
States, limiting the aggregate amount of the circulating notes of 
National banking associations, be and is hereby repealed, and 
each existing banking association may increase its circulating 
notes in accordance with the existing Jaw, without respect to said 
aggregate limit, and new banking associations may be organised 
in accordance with the existing law, without respect to said 
aggregate limit and the provisions of the law for the wfthdrawal 
and re-distribution of National bank currency among the several 
States and Territories are hereby repealed, and whenever and so 
often as circulating notes shall be issued to any such bank asso- 
ciation, so increasing its capital or circulating notes, or so newly 
organized as aforesaid, it shall be the duty of the Secretary of 
the Treasury to redeem the legal-tender United States notes in 
excess only of $300,000,000 to the amount of 80 per centum of 
the sum of National bank notes so issued toany such banking as- 
sociation, as aforesaid, and ‘o continue such redemption as such 
circulating notes are issued until there shall be outstanding the 
sum of $300,000,000 of such, legal-tender United States notes, and 
no more. And on and after the Ist day of January, A. D. 1879, the 
Secretary of the Treasury shall redeem in coin, the United States 
legal-tender notes then oustanding, on their presentation for re- 
demption at the office of tne Assistant Treasurer of the United 
States in the City of New York in sums of nov less than $50. And 
to enablethe Secretary of the Treasury to prepare and provide for 
the redemption in this act, authorized as required, he is authorized 
to use any surplus revenues from time to time in the Treasury, not 
otherwise appropriated, and to issue, sell, and dispose of, at not 
less than parin coin ; either of the descriptions of bonds of the 
United States described in the act of Congress approved July 14, 
1870, entitled “ An act to authorize the refunding of the National 
Debt,” with like qualities, privileges, and exemptions, to the ex- 
tent necessary to carry this act into effect, and to use the proceeds 
thereof for the purposes aforesaid. And all provisions of law 
inconsistent with the provisions of this act, are hereby repealed.” 

The money market has shown a decided tendency towards 
renewed ease, both in call loans and commercial paper, the 
former being quoted at 2@5 per cent. as an extreme range on 
loans made on government or stock collaterals. Commercial 
paper was dull early in the week, but more active latterly, at 
moderate rates, strictly prime paper being in demand at 54 to 6 
per cent. 

Cable advices from London on Thursday reported that the Bank 
of England gained during the week £593,000 in bullion, and 
reduced its discount rate to 5 per cent. from 6, the previous 
figure. 

The last weekly statement of the New York city 
Clearing House Banks, issued Jan. 2, showed an increase of 
$5,162,200 in the excess above their 25 per cent legal reserve, the 
whole of such excess being $12,250,300 against $7,088,100 the 
previous week, 

The following table shows the changes from the previous week 
and a comparieon with 1874 and 1873: 





1875, — 1874. 18738. 

Dec. 26. Jan. 2. Differences. Jan. 3. an. 4, 
Loans and dis, 283,665,300 $284,209,800 Inc. $544,500 $261,135,400 $277, 720,900 
Specie........ 13,397,100 17,974000 Inc. 4,576,900 28,395,600 19,478,100 


Circulation.... 24,610,100 24,622,600 Inc. 12,500  27,186.300 27.613.800 


Net deposits., 213,889,600 221,469,200 Inc. 17,579,600 205,399,500 203,808,100 
Legaltenders. 47,163.400 49.643.600 Inc. 2,480,200 46,458,100 41,165,400 
United States Bonds.—There has been some activity in Gov- 
ernment securities, but the transactions have generally been of 
smaller amounts than last week, indicating a demaud for re-in- 
vestment of coupons. Prices have yielded very slightly as is 
sometimes the case immediately atter the payment of coupons, 
but the prospect for firm prices in Governments’ seems to be re- 








PER |WHEN | Books CLOosED., 
CoMPany. CENT. |P’aBLE. (Days inclusive. ) 
Railroads. 
Boston Clinton & Fitchburg, pref........ 3 jJan. 1: Dec. 28. 
Cayuga & Susquehanna ............00.0-05 4% |Jan. H diate thin 
Chicago Iowa & Nebraska........ ... .++- en ee . adheres 
Concord & (Quar.)...+-.... ‘ened gC RS ee ae 
New York & Boston (quar.)... 23g |Jan. 11\Jan. 5 to Jan. 12 
Norwich & Worcester...... Sbns eek cooker 5 jJan. 11 ni ae 
Paterson & gE Se Ee 4 es re 
Paterson & o sere ccccesccocccereses Cn 2 eeenen 
Pittsburg Fort Wayne & Chicago (guar.)  f i re 
do do speciai (guar. tS re 
Pittefield & North Adams........ ......e0. i “= Barr 
Portland Saco & Portsmouth............... en ee Sg ee 
Terre Haute & Indianapolis................ ee 
Banks. 
EERE AAA ETO te Ol er ae 
BPE MENON coeidens 06s cccdevsescees ‘ 5 jJan, 10 
OS) RR ey ee Se ae 
La. National (New Orleans) ............... See es “eons 
insurance. Br ay agai 
eee ices cite mooemeniina 7 “ares: 
tna (of Hartford)..........-..-.. ® mae se “Se Bae 
iat riche gckiebbe 0000: ves tecoectav’ Tae Tl  sebeec 
Ee Se, |. co cgbaeh a oe ddiebwccesddecd 10 P.M 2 ee 
Empire City. .......ccceeceresccveeereee eee 7 ee es ~ Seana’ 
EE, OS Saas on dk ha waee vane ka 8 Jan. 12 
Firemens’ Trust (Brooklyn)..... BO ips pee “i SA a: 
III ccc cane cs cvesccs cecerdoe cs 7 einer 
ER cok ceeleees eadheuns soe 4) age 5 jJan. 7 
Rs te... id ed onagertrs sens che BSSan dem. BG = eicecce 
SS | ee en dbdbcesenes sedate Sri, mee | gh 
I ete eo, on ehbescodne es pr tee pens Pe, 
Importers’ & Traders’ ..........cecsee-- cscs ee | eee 
RR AC SS Sosa ogo! Saal ERNE ee a ee WE Ss aa 
ee hele tas ow paman=ay eco dp ieh 3 —  Seaaaneao 
Te... nian ch gee dheneeecees ote 5 |Jan. 7| hin 
echanics’ & Traders’... ...cscsccece coves O°. Geir eek 
. mtite... ....-+5 2 esccccewces coccecs 5 ‘Jan i ‘ene es 
Mechanice’ Fire (Brooklyn)............+... pe “SS Saeeee 
Btiomal FUSS. «0. ccscccccccccseccoescccceces AM: We dig: eas 
New York Equitable............+..s+s00--- re... a roe 
i adn pee egnee cemen Se Nee 
TD 36 deve ciewensd’esieus s ph Se ee a 9 a gen ewe 
a ee ek ee enebes es | Sarena 
ie ic SR RS SEIT | 5 /jJan. q ae 
Sun Mutual (int. div.)........-...s000-.--- e  ““) peeae eee 
ns ice besgneeedes 10 (Jan. 5 eagle 
SO rr 8 jJan. 5 Pert wih 
Miscellaneous. 
Maryland Ceal Co...... PRG HEEFT IEP pe $1 50,.Feb. 1/Jan. 20 to Feb. 4 
Union Trast Co.....-.. -.cccecs PO FS . aa OS! 





| markably good. 


Closing prices daily have been as follows: 
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7. Jan. Jan. Jan. Jan. Jan. 


Int. period. 4. 6. 

, an ueee oat reg. Jan. & July. ©118% 118% 118 1183¢ #118 #1183, 

68, 1881. ..coup..dan. & July. *1183{ ‘118% 1183¢ *1183¢ *1183% 118% 
6s, 5-20's, 1862....... prom -May & Nov. 1143 *1144{ *114 =: 114g #11436 *114% 
6s, 5-20’s, 1862.... coup.. May 4 = 1144 114% Brsices — *114% “—— 
6s, 5-20°s, 1862, Called Bds. May & . ; 
68, 5-20's, 1864. . reg. "ler Bier, #116 *116 «*116 «#116 «= *116 «#116 
68, 5-20’, 1864..... “coup. -May & Nov. *116 *116% *116% onan *116% er 
68, 5-20's, ee reg..May & Nov. *118 117% 117% *1183¢ 17% 
6s, 5-20’s, 1865..... coup. ‘May & Nov. *118 _ 118% "ae 118% 118% 1188 
68, 5-20's, 1865, n. i., reg..Jan. & July. 1175 *117 =1173¢ 117% F117 =: 117% 
63, 5-20's,1865 n. i.,coup..dan. & July. xt 11736 F179 «117% 117% 117% 
6s, 5-20's, ae reg..Jan. & July. *118 — *118%¢ sone 118% 118% 
68, 5-20’s, 1867 ..coup..dan. & July. 118% 118% 118% 11835 118% 118% 
68, 5-20's, 1865....... rer. Jan. & July. *118 *118%% 118% *118 “a 
6s, 5-20’s, 1868..... coup . Jan. & July. *1184¢ hestuin ore *118% 11836 cbs 
5s, 10 40°s........... reg..Mar. & Sept. *1145% 143 *1143¢ *1145¢ 115 


5s, 10-40’s......... coup.. Mar. & Se apt. *115 (115 Th} *115 *115 115% 
5s, funded, 1881.....reg . gee y. 118% 113% *113% 114 *i13% 114 
5s, funded, 1881, ..coup.. uarterly. 113% 113% 113% 114 114 114 
6s, Currency YB AD a reg. Jan. & July. 117% 11736 1175 117% "117% *117% 


. "© This is the price bid ; no sale was made at the Board. 
State and Railroad Bonds.—Transactions in State bonds 

have been chiefly in Tennessees and Missouris which have been 
dealt in freely at prices which, ex-interest, are nearly the same as 
last week. There is nothing particularly new in Southern State 
finances, except the political troubles in Louisiana which are of 
course unfavorable for that State. From North Carolina the fol- 
lowing notice is published: 

Notice To Norts Caroumina Crepirors.—According to resolution of 
the General Assembly of North Carolina, ratified the 18th day of December, 
A.D. 1874, the Joint Standing Committee on State Debt and Liabilities will 
meet in the Senate Chamber, in the City of Raleigh, on the 14th, 15th and 16th 
days of January, 1875, for the purpose of conferring with the creditors of the 
State concerning the settlement of the State Debt. 

R. P. WARING, Chairma 


Joint Committee State Debt and Liabilities, 

In railroad bonds there has been a good business and prices are 
well kept up. An active demand for investment bonds seldom 
commences in the first week of the year, but there seems to be 
every prospect for an increased demand hereafter for first class 
railroad bonds. 

The list of Mr. Jos. G. Martin, of No. 10 State street, Boston, 
furnishes the following statement of the total disbursements for 
January interest and dividends in that city compared with previ- 
ous years: 








RECAPITULATION. 

es bbc ab ea eees Ue eb okst wees Wubanewusede $933,956 

rs 08t . e ce edeeed dese sbce tae Stes peectiiltide oui 6,654,585 

i id, aos os nh ps anno tebes ob 6s anes eetees 668,600 

an 6s Ke aninns nons epectataecns eae ones 0 racene ene 1,691,268 
is cckineawed os dbwnebeeneeie ces cevess) seucseaved 9,9 
in kil uns s Enemas so gbe see baled -o.d0nn bee YebeeuEn 9,1 


eee eeen ee ee eee £8 Oe ee eee eer ee eee hlUh Ch OOOO eee ee ee 


! re 
EE Eh, Mes or 0k oc cc tee sues socsbs cece ctctetecioecsuees cede 12 ran. 
Total July 1, inti ahieb be éoneheethined seh Grebudiinetscée thes 8.034 
We have only heard of one new default on railroad intere’ ay RAR 
that was made by the West Wisconsin Railroad on its firstat,and 
gage bonds. mort- 
Daily closing prices of a few leading bonds, and the range 

since Jan. 1, have been as follows: 

1 so -. om. -. Jan. |- 








Since Jan. ! =~ 
8. Lowest Highest. 























6s Tenn., news... » 55% e544 "5514 wwe nee | SOK Dan. 3] SSK Jan. 5S 
6s N. Car., Old.... “24% *23 “24% "24% 27 “25% ) 2 Jan. 7} 27 Jan. 7 
6s N. Car., new.. te *12 «84 *16 16 ‘16 16 Jan. 716 Jan. 7 
6s Virg., consolid bows St “SEK °K! .. 6600 is sees 
do 2d series. aise eee abe oe Pe ane : ee 
688.C.,J3.&.. "30% *31 #30" #30 "SOX "31 be seus = ‘ 
68 Mo. long bonds *x94 x95% 95 95 953, 95% | 9 Jan. 4) 955 Jan. 7, 
N.Y.C.&H.1st7a xli2u .... 112 112. *11L3 "111% 1112 Jan. 5)112% Jan. 2 
C. Pac., gold 6s... x98% 93% 933% 98 934% 93% | 92% Jan. 6 2 
Un Pac., ist 6s... x913 9% 90% 90% 904 90% | 90 Jan. &| 91% Jan. 2 
do L’dGr’tTs 9034 “89% Whe M4 "90K 90 90 Jan. 5) 9% Jan. 2 
d9 s. Boe ¢ 80% 380% 803% 80% 81 80% Jan. 5) 81 Jan. 8 
Erie ist M.7s..... "102% ~=—iw«... *102% °103 «82089108 = #108 ve a sees 
N. J. Cen. 1st 7s. wees "108 1085 *108% “108% “108% |108% Jan. 5/108% Jan. 5 
Fi Wayne ist 78. "x16 *106 *106 ‘o's , 1066 *106%% 106% Jan. 7/1064 Jan. 7% 
Roc« feld ist 7s... xi053% x10544 105 105% *105 105% (105 Jan. 5/105% Jan. 6 
C.&N.W. gold is 82% 82% 82% 82% 82% 82% '32 Jan. 5 82% Jan. 2 


~* This is the price bid. no sale was madeatthe Board. 

Railroad and Miscellaneous Stocks,—The stock market 
has been moderately active and prices, on the whole week, general- 
ly show a slight decline. Wabash has again been conspicuous for 
weakness, and fell off to-day to 16%, rallying to 17 at the close, 
but exerting a depressing effect on the balance of the list. The 
report of the New York Central & Hudson road, which we present 
quite fully on another page, shows that the road held its own 
well on business during the fiscal year ending September 30 h, 
and invested $2,460,554 of surplus earnings in new construction. 
Three of the main trunk lines of railroad—the Central & Hudson, 
Pennsylvania and Baltimore & Ohio—have thus been able to 
show a profitable business in the year succeeding the{crisis of 
1873. Railroad earnings for December are given below, so far as 
yet reported. 

The daily highest and lowest prices have been as follows: 

a ag de sy & Tuesday. Wednesday, Thursday, suites. 


N.Y.Cen.&H.R. 101 2" 10? 101% ¢ 101% Wise ion 10134 ior 101 ta ( ) 
: 10? 1% 201 iol 
Ha rlem iat “12734 12834 “12734... *12thy 128g. ns ae % toa 





Diesen sancce Bt giz 28 29 28% 28 's 28 "8K F 
Lake Shore.. 79% 83g 795 19% ate $ Ft 70% 8K 7950 79%, ose 
Wabash. ....... 21% WK WK WK WH ~=«192~=~= OO 84 18K 16% ise 
Northwest. Ti 43% 404 4a 473%, 47% «16% «47% 46 11% 16% 47% 
do pre 24 «662 61% 62% 61% 62 61K GIK% 61K 1X 
Rock Island. 103 ms: 1 36 wa 103 1/33, «102% 1033¢ 102% 108% 108 1083 
St. Paul........ 883 39% 88k 8 B83, 38% «B8KK 88% «8TK «38% «ORK BU 
do pref.. 533 58% 5834 se 385 SBR 58% 58k igs 38% 58% 59 
At.& Pac.,pre ef. re ib 16 = 16 6 15% 16 
Ohio & Miss... 82% 82 32 OK 3\% 3i% 825, hi 82% B24 BK 
De aw. 35" te eat 106% 1 107 Lex 106% 106% 106 06 wi ior lores 
el., L. 06% X a 1 i 1 107) «107 
hy ek ogg ~ ox i = ‘ “5. ae 06x 4 26 25 ;* "251 ose 
nion Pacific 7 5 36 a) 87 86% 37 
Col.Chic.&1.C. 9% ii oi 6 ~ irs a ‘ % 36 - ‘ 
EG; og ts, Oe es: = hes) 7 ts, ie es ” . 112 
t, . 5 7 ‘4 7 7 r 7 
Quicksilver.... ‘38k 34 °.... & 88 .... Ss” 33 33 i att, 3a 
Pacific Mall... 883% S65 BBX SuiG 3K BOK BBG SL BBX Sa SOK Se 
acific § \“ t 33 4 
Adams Ex 935 OF “x97 99 8°99 oa “99 —s 099 © 100” 905 99% 
imme. UxX.. "62 62% “623g 6234 *... 624g "6B  .... GB 62% “62K 62 
nited 8 57 0 BB 58 585, 5856 590s «58 60 Gk Gv 
Wells, Fargo.. *3 ..., "83 8 "x78 "ico BO TOG Bl 79K 19K 


——!* 


The Gold Market —Gold has been pretty steady for the 
past two days at 112} to 112%, closing to-day at the price first 
named. On Monday it opened at 113 and fell off to 112 on Tues- 
day, these prices showing the extremes of the week. The sbip- 
ments of specie keep up to a considerable amount, and the total 
for this week, including to-morrow’s steamers, wil! possibly 
reach $2,000, 000. During this month there wili be no sales of 
gold by the Treasury. On gold loans the rates to-day were for 
carrying 3, 4, 5, at 44,and3 percent. Customs receipts of the 
week were $1,460,000. 

The following table will show the course of gold and 
— of the Gold Exchange Bank each day of the past 
wee 


——-Quotations.-——, 
Open- ae — _ Total ——--Balances,-—. 


ing Tatnioe Gold. q 
Saturday, Jan. Bx 112% i125 ite $72,174 $2,793,448 we 


2.. 
Monday, 4....113 112% 118 1124 62, "132,000 2,188,115 2.479.475 
Tuesday, “* 5 .. 112% 112 1123g 11246 48,899,000 2,037,273 2,302,396 
Wednesday, “* «6... 112% 1124 112g 112% 3949 466,000 2,791,640 3,121,601 
Thursday, 7....1123¢ 1123¢ 11236 1123¢ ‘53,333,000 1,660,240 1,860,626 
Friday, 8 ...1123% 1123¢ 1123¢ 112% 50,956,000 1,408,629 1,646,948 








Current week ........ 112% 1 12 113 112% $336,960,000 $....... $.... .. 


$ 
Previous week..... 111% 1115 112% pr - a 2,626,777 2,958,008 
Jan. 1, 1875, to date...11234 112 113 112% so 


ForeignExchange.—There has been considerable acti vity in 
the foreign exchange market, and several transactions of large 
amount were made by some of the jleading drawers. There was 
a reluctance, however, to give definite information, and the pre- 
cise character of the operations was not ascertained. We are 
informed that the Pennsylvania Railroad has just negotiated 
$3,000,000 more of bonds in London, and it is possible that some 
bills were drawn against that loan. The payment of coupons 
also gives rise to a demand for exchange to make remittances, as 
a less proportion than usual will probably be re-invested in 
American securities. To day, there was a reduction of 4 in the 
asking rates of leading bankers, and a decline also in the rates 
for actual business which were about 4.854, and 4.89% for long 
and short sterling, respectively. 

The transactions tor the week at the Custom House and Sub 
Treasury have been as follows: 

Custom — 











Sub aon. - 




















House — a Payments. =~ 

Receipts. Gold. Gold. Currency. 

Sah. .* Becccaas 1,000 694,357 86 $! er, 614 06 $2,040,752 15 $1, 065,281 97 

Socuccné 000 1,497,992 41 926, 816 22 1,662,306 09 1,256, 983 01 

“= «4B... ee §=0874,000 2,382,878 31 1, 010, 416 19 1,684,085 10 679,854 02 

oo -  paks 46 213,000 706,922 87 516,486 35 2,121,955 36 904,513 55 

S. . cee 150, 908,527 59 493, 827 28 1,189,365 53 454,505 57 

weeks 278,000 995,028 00 1, 897,750 29 1,222,371 64 1,861,385 58 

Total....... $1,4€0 ae %, ~¥ 207 O4 5,91 912,47 470 89 89 9,921,445 87 6,222,503 70 
Balance, Dec. 31....... 48. 522 042 09 44.794, 412 65 


Balance, Jan. 8.... 45, 7185, 803 26 44,484,379 84 


New York City Banks.—The following statement shows 
the condition of the Associated Banks of New York City for the 
week ending at the commencement of business on Jan. 2, 1875: 































































































































































































~ AVERAGE AMOUNT OF ~ 
r Loans and _ Ne Circula- 
BANKS. Capital. os reer o Specie. Tenders. Deposits tion. 
Y soseeeeees $2,000,000 $8,892,200 $2,566,000 $1,012,400 612,600 $460,000 
ciate 2,050,000 6,029, 700 475,400 508,100 4,289, 9,700 
3,000,000 i 6! 1200 1,568,100 1,435,900 9,454 £00 749.600 
stneeuseoe 2,000,000 6,604,704 218,600 1,155,800 ,628, 503,6)0 
eiibidiitesMathidnaait 1,500,000 4,618,300 234,500 762,600 S000 50 ) 270,000 
eeewenoweut 8,000,000 5,984,600 1,111,600 1.041,500 6,397,300 1,200 
ehidannaaied 1,800,000 4,434,800 466,900 805,000 65,6 451,800 
aaeielieaiare eile 1,009,000 943,200 1,323,600 1,126,000 5,542,500 Shonen 
weeoas 1,000,000 3,394,300 59,900 428,900 1,°84,200 7.200 
bulkaiueciaien 600,000 1,691,800 170,100 263,400 1,111,300 Saeed 
300,000 7,959,200 372,200 1,910,300 6,9°3,500 ...... 
1,000,000  3,535,9 42,700 958,700 3,180,600 451,800 
1,500,000 3,98 480,700 41,800 2,198,300 490,400 
800,000 2,453,800 35,700 373,400 1,624,400 229.700 
600 ,0U0 1,392, 300 15,200 865,800 1,23 >,800 106,200 
ccercccce 200,000 1.07: ,0U ak» dati 157.900 1,039 600 2,700 
600,000 2,98 424,000 412,100 2,513, 6 252,400 
, 300,000 1,063,500 30,600 220,000 92r COO 165,600 
2,000,000 943, $68,500 519,600 995, 477,800 
5,000,000 11,424,500 £2°,800 2,220,800  7,527,4iK 839,500 
ossedeode 10,000,000 20,478,000 642,:00 3,076,600 8,209,300 2,750,700 
idececteves 1,000,000 5,953,700 73,100 928.700 8.889 875,100 
soidaianll 1,000,000 8,463,700 13! ,200 679,800 2,857,106 458 700 
I) Ee 422,700 1,999,! 9,600 746,500 2,0 7,900 eye 
Rep 2,000,000 ,961,200 1,222,500 56, 8,547,900 815,700 
dae cnostnd 450,000 1,315,500 181,300 598,200 2,911,800 127,600 
eatin ain 412,500 ,452,400 5,900 95, 1,140,000 5,500 
1,000,000 2,567,300 73,800 226,000 Selma Se agte 
ees 1,000,000 3,679,100 116,500  €95,500 8,101,700 296 
lalla eiik aia 5(0,000 2,50!,000 14,000 732,000 2,542,000 183,800 
ED #,000,000 12,472,"'00 136,00G 2,787,000 8,270,000 1,235,000 
pameboowenda 600 ,0CO 1,613,300 300 455,900 1,59% 182,400 
1,000 ,COO 2,344,700 $2,500 281,100 2,199,206 3900 
sa intlbraines 1,000,000 848,900 r 407,000 %,749,800 225,000 
ences 1,000,000 2, 623, § 106,000 257,000 5, 900 710,906 
1,000,000  4,198,3°0 77,700 650,800 895,100 -100 
1,000,000 2,850,¢ ! 44.01)0 3,000 1,472,900 4,900 
negeoes 1,500,000 8,183,800 69,100 426,000 1,917,900 530.700 
déatimbindes dt 300,000 1,£40,900 6,100 204,800 »175,000 ’ 
OREN ¢ 400,000 2,546,600 141,100 000 2,503,700 $25,100 
Trad’rs 1,500,000 15,271,600 456,300 3,512,400 15,868,900 473,900 
cecccesesncsesces «6EOD 6A eaeee 473,100 3,123,600 15,815,000 877,100 
Bank’g Asso. 500,000 1,102,400 96,300 122,700 ’369 9,200 300,300 
Tanah iva ace 300,000 774,00 2,400 115,600 637,800 aaveal 
400,000 1,097,700 18,900 182,000 Gee 0st ews 
350,000 ee 27,00 175,800 625,100 :92,000 
800,000 715, 50C 500 194,200 598 .800 joule 
5,000,006 20,826,500 1.008.100 3581,500 16,345,800 2,895 200 
2,000,000 6,848, 1,000 339. 5,577.000 1,428,100 
300,000 1,801,000 ....., 895,000 1,445,000 26S, 
1,500,COC 6,623,500 221500 1,850,900 6,565,400 590 700 
50€,609 6,735, 4,000 1,091,000 5,667,000 297,000 
1,000,000 4,371,400 626,700 1,902,600 »830,500 49,400 
500,000 1,412, 26,000 199,‘ 906,500 269,6:0 
1,000,000 2,031,500 121,000 126,800 941,400 882,800 
250,C0C 1,169,000 - 249,060 $75,000 210,000 
200,000 1,189,000 150,000 124,((0 1,008,000 172,000 
2,000,000 »946,400 200,600 636 ,500 SIRSOU  lcccess 
bneecodin 1,000,000 2,230,000 33. 400 500,900 6,97! 500 — 
TT i ndensanneen $31,435,200 $284,209,300 $17.974,000 $49,613,600 $221.569,200 $24,622,600 
* No report—same as last week. 
The deviations from the returns of previous week are a 
a cag 
eineniae srevesecessess ING, $3544.500| Net Deposite. .... ...... a 4 $7, 579 6) 
Sec! 4 eereeeeeeeeretceee lnc. 4.576 .90U Circulation... te eeee 
Legal Tenders.... ,...... Inc. 2,480,200 bach 
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iret QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 



























































































































































ues- United States Bonds ana active Railroad Stocks are ted on @ promnenns page and not repeated here. Prices represent the per 
bip- cent value, whatever the par may be. “ N. Y. Local Securities” are quoted in a separate list. 
otal — | - 
age 4 SECURITIES. Bid, | Ask. SECURITIES. Bid.| Ask. SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. 
18 0 
. for Consolidation Coal of Md..... 4236| 43 || Alt 2d mort.income!| 7% | 7% | Oswego & Rome 7s, cuar..... 90 (100 
the State Bonds. 40 Cumberland Coal & Iron...... ie: pie Belleville & 8. Ill. R. ist m. 88.| 96 | 97 Peoria, Pekin eT 1s om 0 | 
Slaheme &, bo “eee ee eecnqeos a Et Mariposs Land & Mining Co...| 3%) 4 tel. Peoria & Warsaw, E. D...| 8034] ... |\Peoria & Rock I. 7s, gold..... woes} 45 
do » 1886... 22eseeee eee . | 3 do o pref} 3%) 5% do 'W.D..| ....| ....|\Port Huron & L. M. is, gid end| 3 | % 
and do 88, 1883 ..... iu? *is B| -..- Maryland Coal...............++. 18%} 20 do do Bur. Div., ....| 53 do O16...) 20. | epee 
do 88, Mont. —_ hex : ****!| Pennsylvania Coal............. woe O65 do do 2dmort..| ....| 48 Pullman Palace Car Co. wok. ..., |100 
past Go &, Am. of 1993°"| ....| 1121})Spring Mountain Coal.......... -- | 6 | do consol.7s| ....| 48 Oo bds, 8s, ist series} 923¢|100 
— Bs ee ge "*| Sy ae? Railroad omdee Tol. = Wabash, ee m, extend.) 89 | 9 ||Rockf’d, R.L&st.L. lst 78,gld| 10 | 2 
| Armenene OO a Hib is| 9 | ...- Alban & Susq., ist bonds... .|105 |106 || do do  istm.St.L.div| 68 | 66 ||Rome & Watertown %s......... 9% | .... 
do us) M “ohis& L.R| 9 2d eee 102 {108 do do 9d mort ..| «e--| 62 |!Rome, W. & Ogdensburg is... 92 | % 
oan do sL.RP.B.&N.O.| 9 Si do do S25 9% | s:-+|| do do equipm’t bds 44 ||Rondout & Oswego 7s, gold... 40 
ency. co ng Miss. 0. & R. Riv. 9 ‘|| Boston, Hartf. & strie. ist mort 2336| 23{|| do do con. convert..| ....| 49 ||Sioux City & P fle Rinse ds aie ....| 
67.810 ¢o 78, yg pets HE ge do do gu bees Hannibal & Naples, ist mort...| ...| 7% ||South Pacific 6s, gold.......... 62 | 68 
79,475 a, ae ....| ...||Bur., C. Rapids & Minn. iat 78, g 4 | 48k ee | aimee, 1st big 1888. .-+.| 8244||\Southern Minn. ew. 8s...| 40 | SS 
102,396 do A gg EELS egg 2 2Bh Bion Chesa veake & Onto 68, —— 44 | 82 ort., ee | © do o | cee] cece 
oe. ticut 6s arg 2 i do x coup| 36 | .... mm... & Toledo, 1st mort. 1880 ceeel coco] a One CO. Bi. lat "mort. 10s...| ....| ees. 
21,601 SORES -#2- teense isonsdus so | "85" Chicago & Alton sinking fund.| .. | ....||Ilinofs & So. Iowa, ist mort...| ....| ... |; do BP. C.| -++0) are 
360,626 a nba OTF Ci aete 883< do do 1s t mort ie ‘1105 |106 ||Lafayette, Bl’n & Miss., Ist m.| ....| ....||St. Jo. & Den. C. 88, gid, ee 8 
346,948 ee ee ots mete goes | Sa do income....... 1003;| ....||Han. & Central Missouri, istm.| ....| ....|| do do 88, gld, E. D..| 2 | % 
a fo as Hes go at "| ****!| Joliet & Chicago, it ment... -.++| ....||Pekin,Lincoln & Decatur, 1stm| ....| ....|/Sandusky, Man s. & Newark 7s.| ....| 85 
ee 99°°| °° Louisiana é& Mo., 1s et m., ho ee + sai Cin. Lata ron cs go _ ist m. h +3 os St, Lous, Vandalia & ft ist. 95 > 
ee oo @hti‘(‘é‘sés‘@R  =©€©€©€©€0€©€6€00 $hUBRUBBQRBRED Pec cece reseserseer eeer*eee we eeoe ou 8, Jac st m 4 e u Fon an 8 m ~~ % - .} guar. 
958, 008 ilinots 6, es, "| ****) Che, Bur. & Q. 8 .s ist m...|10934) ....|| do 1884] 108% |1043;| St. L. & So’eastern Ist 7s, gold.| ...| 60 
eae. 4 Pe. OE optnakiren oo nin oO do consol. m. 78 W14 102 do 1887] ....| .... |/St. L. & St. Joseph 1st 6s, — eees 
5c, K at oy 4 OOD... -.eeeeereees 100%! Chicago, Rk. Island & Pacific. 105 (106 | Long Island RR., ist mort..... ..- | 90}¢/\Southern Central of N. _Y- 83 
ity in Cou! nd saa NS i ht: 24%| |...||\Central of N. J., ist m., new... | 108%! 109 || Nashville & peomter, ist m.%s.| 86 | ....|/\Union & Loganspo WO Than sepen: 7 
j oulsiana ea a en oe Sop do do ist consol. ...|102% |1083<| |South Side, L. I., ist m. bonds.| ~...| -. . Union Pacific, So. branch, 6s, +8 60 
arge do 4 t.. Peee sme aebi| 2i Sage do. do On. CORV..... "1105 1053¢|| Western Union Tel., ist m. 7s.|100 |100%/|Walkill Valley ist 7s, go id. wit 
> WAS So Oe tcentians %1 | °*'||Am. Dock & Improve. ponds..| .--./100 || Miscellaneous List. West Wisconsin 7s, gold rene es -2++| 50 
co és’ 1 ne seees 26 ** |) Mil. & St. Paul ist m. 88, P. D. {10834112 tchison & P. Peak, 6s, old. ....| 30 || Wisconsin Valley 88... .... ...} 6 |W 
) pre ee 24 | “|| do do 7$10 do.| 9 | ....||/Atlantic & Pacific LG. 6s, gid.| 36. | 41 
e are do Ss do 1875..| 24 | ....)| do do as, gold, R. D.| 81| 84 || Atchison, Top. & S. Fe, 7s, gla. 62%| 66 ||Southern Securities. 
‘ated 83° of 1910..|.----| ....|| 4 do istm.,LaC.D.| 88%| ....||Atehison & Nebraska, 8 p. c CITIE 
ta Michigan 6s 1878-79, ; "*}101 | 2. .|| do do ist m.1.&M.D.| ;:-.| 81 |/Bur. & Mo. Riv., stock......... .|10434|106 |) Atlanta, Ga., 78..........-.. rm 3 5 
some 6s, 1 ei ete aaalyic: 101 | °°,.|| do do istm. 1.&D..| 7% | 7 || do do  Landm. 7s....|101 /108 OMB Wi a hantececcnnde: 77 | 82 
= of RSENS Ee eee do istm. H. & D.) ;---| -...|| do do 2d8.,do 7%..../100 | ....||Augusta, Ga., 7s, bonds.... ... 83 | 8 
1pons Missourl 68, * ioe ‘ i pony nares ee ae do istm.C. & M.| 80 | 8 || do do 8dS..do 8s....|100 | ....||Charleston stock 6s............ 50 | 55 
es, as se") BBV loi do 24m. do °..| 7634) ....)| do do 4th S., do 8s.../101 | ... ||Charleston. S. C., 7%, F. L. bds.| 6 | 7 
ed i = cone “Spee ‘***! g7i¢!309 || Chic. &N Western "sink. fund.|103 | ..../| do do 5th S.,do 8s.,.)101 | ....)/Columbia, 8. C., 68.............. wee} 62 
= do do wn |. |S cecal coset ae do int. bonds.|100 /102 || do do  6th§S.,do8s. .|10i | ... ||\Columbus, Ga., %s, bonds...... 65 | 7 
in the > a 1878 poeseeses ee: Tee do peony 90 | ....11 do do Creston Branch; 98 (100 |/Lynchburg 6s. ..... ........ 73 | 74 
do do ee padl cacelt ae do ext’n bds.| ---+| ....|| do do Chariton Branch} 98 /100 ||Macon 7s, bonds................ ee 
rates in. ie aaa ete Pros do ist mort...) .;--|100 ||/Bur.,C.R. & M. (M. div.), g. 7s.| 45 | 45 ||Memphis old bonds, 68,........ 45 | 
r long Fundin bonds due in i8e4...| ---| ....|| 2 do cp.gld.bds| 824) ... ||Bur.’& M. (in Neb.), Ist cony..|100 /101 do new bonds, 6s........ $7 | 43 
Dis. a due '81 to "91 incl..| ----| % do do _— do 82/4) ....||Cairo & Fulton, ist 7s, gold ...| 6 | % do end., M. & C. RR. 48 | 55 
Asylum or Univers., due 1892.| 93% lowa Midland, 1st mort. 8s.. -- | .+++||California Pac. RR. 7, gold...| 60 | 80 ||MobDile 58...........ceceseseeees 40 | 4% 
1d Sub Asyl & St. Joseph’ due 1875,| 99 {100° ||Galena & Chicago Extended...|105:4/ .... do és tas. ci ...|@ || €0. Oe... pat | 8 
a < P do 1876,| 97%|100 do do 2d mort...../1014¢/ ..../|\ Canada & Southern 1st 7s, ‘aol 65 | 7 ||/Montgomery 8s. ........... ... ..e.| 68 
do do do 1986,| 9 | 99 ||Peninsula, ist mort., conv..... a++| 96 Central Pacific 7s, gold, conv..| 90 | 9 ||Nashville 6s, old.............0.. 70 | 80 
do do do 1887.|_---- Chic. & Milwaukee, ist mort..| 91} 98 Land grant6s,g| ...| 85 Sa -o  2eeapetgerrees saesl 
- 105i| “'*'||Winona & St, Peters, 1st mort. aL | wees Central of Iowa ist m. 7%, gold 2i}4| 3234||New Orleans 58.00.0000 000.200. 35 | #0 
a on “eae Bounty Loan, coup. 1085 | 10534 do 2d mo oy pee m. 78, gold| ....| .... do consol. 68... .. . | 45 | 52 
urrency. és 6s, Canal Loan, 1 110 "|1Cey & Ind’s.1stm.7s, 8. F. 10446} 105% Keokuk & St. Paul 8s.. ....|100 /108 do bonds, 7s......... 37 
65,281 do 6s. do 1877,|110 | .... Del, ack. & Western, ist m.. |101 ---||Carthage & Bur. 8s....... op ..|100 |103 do gold 7s, quarterly| 34 | 40 
56,983 01 d 6a. 2Sts«édo 1878,/110 | 2... do do (2dm.../107 | .... Dixon eoria & Han. 8s. | — %/100 [108 do iia neadansasen 45 | 60 
79,854 02 do 6a, gold reg. ...1887,|118 | :.::||,,, 40 do _ 78, conv. |10796 108 ). & F Fox R. Valley 8s. |% 5/100 |103 do to railroads, és..| 37 | 42 
04,513 55 d Gs, do coup..1887,|113 ****||Morris & Essex, lst mort...... 1 aa fi y& Warsaw 8s..... s:%@/100 /108 ||Norfolk 68....... .........000.. .| 8 
04,5 ro > 2 te ARS. ior ae 2d mort.......| 10436] .... iinols s Grand Trunk..... | 2/100 (108 ||Petersburg 6s......... .. ...... .| W 
54, do oe, OO en er lis \1i8 || 40 = bon ~™ Ped: 5 99 1100 "Dud. & Minn. 8s... ‘§ 89 | 44 ||Richmond 68................... 83 | 8 
61,385 58 po 58, po do *"1875.| soe. ‘| do do construction.| ----| ... Pos ine Hennibel R. 88.. | 22/100 | ..../;Savannah 7 is, — s ovseces Pan ae 
do = oo . meet | este si -¥ 78 of 1871 hasten i 10156 Chica o & Iowa R. 86... wel a0" oa" woe Dn ah Sor ogi ae 82 = 
a an -10 10. 5g *||Erie, 1st mort., extended....... merican Central 8s..... aes ‘ilmin on! ©. , 68, gold.,..| ....| § 
— we caroltha " od, 2: £3: 35 ” do endorsed....... ss*+| «+«+||\Chic. & Southwestern itiv 78..| ..--| % do- do gol ...| 80 
4 N.C. RR....J.&J..| 58 | ....| do 2d mort., 78, 1879.......04. 101 | ....||Chesapeake & O. ist ma. gold 6s| 45 | 48 RAILROADS. 
1 do aia ae &O.. 53 | °'|| do 8d do 4s, 1883.......... _ i BRS do old 7s| .--.| 25 ||Ala. & Chatt. 1st m. 8s., —*: 20 | 80 
io do coup off.J. < J. | 36%| |..'|| do 4th do  %s, 1880.......... %%1 97 ||Col. & Hock. V. 1st 78, years| 8 | % /||Ala. & Tenn. R. ist mort. 7s...) ....} 52 
| shows do 10 pup off J. & 0. 36% | 40° || do ag do 7s, 1888.. -+-+| 95%!) do do ist 7s, 10 years| ....| 9 || do do 2d mort. 7s. wee} 42 
for the do Fuddin act, 1866... 20 ‘ | do , cons, mort. gold bds.| ~:~ | ...-|| do do 2d %s,20 years; ....; 9% ||Atlantic & Gulf, consol........ 56 | 58 
= Fe ges. | 17 | 20 ||Long Dock bonds... .. ....., 101" 10134} | Chicago, C. & Dub. 88.......... weve) 45 do do end. Savan’h.| 65 | -e.. 
1875: a bonds _ é 16 Buff., N. Y. & Erie, ist m.,1877.| «:--} ...:||Chicago’ Bur, & uincy %8..... 101 |102 do do stock......... 1 | 10 
“0 "A'& 0.1 18 | .2{|| do _do do large bds .|.86 | ....//\Chic. & Can. South. ist =. 5m wee.) 45 do do do guar...) ....| 3 
—— flo —_ fal POE, ts an Han. & St. Jo. land grants..... 104 | ....|/Ch. D. & V., I. div., 1st m. g. 78.| 48 | 52}4||Gentral Georgia 1st mort. 78,..| 95 |100 
Circula- = Pp ad tt do $, CONV. mort.. 89%) 89% Chic. Danv. & Vincen’s 7, id 48 | 53 , con nsol. m. 78.| 8334] 85 
tion. | do do Class3.| ... | 6% Iilinots Central, 7 A. , |101 ---|/Cleve., Mt. V. & 78, gold... woe] see. a Te 58 | 58 
! ; Ohio 68, 1875 99 by Dubuque & Sioux ‘ity, ist mi..| °-+-| 2... Connecticut Vailey 7s Re tedavess 90 /100 Charlotte Col. & ‘A, ist M. Ws...) 62 | 67 
| , “a ” 68, —atamar rattan Saar 31°" do 2d div.| ----| 99 ||Connecticut Western ist 7s. 6 | 72 do do stock..... esee] 30 
) 749.600 4 | week eRRREES 103 | || ||Cedar Falls & Minn., ist mort.| ::--| ....||Chicago & Mich. Lake Shore..| ....| 45 ||Charleston & Savannah 6s, end wee | 62 
) 505,60 A - Rmeatah  veoneensrecnts 102 | °’’'|{Indfanap., Bl. & W., ist mort.:} | 50 |/Dan., Urb., BL & P. ist m. 7s,g| 50 | 55 ||Savannah & Char. ist m.7....| .. | 70 
) 270,000 s th Ca it a et 32 ~— do do "2d mort...|_.- 25 || Des Moines & Ft. Dodge Ist 7s.| .--.| ....|/Cheraw & Darlington 7s....... ef 
) A, - do _ eye ere 31 | °°**||Mich. So. 7p. ¢. 2d mast, (saeen 100%4/102 || Detroit, Hinsdale & In. RR. 88.| ....| 85 ||/East Tenn. & Georgia és....... oceal 
) 451,800 i ‘Auril  Ock coceseees gi| °° .{||Mich. 8. & N. Ind., 8. F..7 P .¢.|104% 1105 || Detroit’& Ba ay ee +++] ....||/East Tenn. & Va. 6s, end. Tenn 65 | 72 
Dy steam a Fendi C (. i866," 5| 81. | 2221] |Cleve. & Tol. sinking fun 102 | .... Detroit, Eel River & IN]. 8s.....| 60 | 70 ||E. Tenn. Va. & Ga. ist m.7s...| 82 | 85 
) 730,200 ado or oe t& a ****l) do do new bonds...... it tee bans. & Lake M. ist m. 8s} ....| ....|]_ do do stock ..... 50 
) coeee do Land C, 1889, a £O'| 2] 122! |Cleve., P’ville “& Ash., old bds.|_++++|102% do 2d m.8s| ....| ....||Georgia RR. 78..........0.se0e 85 | W 
—_ ye * 6 a ees do do new bds/100_ /100 Dutchess & Columbia 7s....... see} OO do RA pee qu | 80 
0 451,800 fle tund, Hie t bonds.| 7| 1...||Detroit, Monroe & Tol. bonds. 10144) ....||Denver Pacific 7s, gold......... 50 | 60 ||Greenville & Col. 7s, guar..... 50 | 53 
0 490,400 ~- on bid, anre DO 73°*| ***'||Buffalo & Erie, new bonds..... 102 | ....||/Denver & Rio Grande 7s, gold. 60 | 65 do do ‘7%, certif....| ....| 
0 229.700 eee rae icase+0oee ba | BB Buffalo & State Line 76... 100 1104 ||Evansville & Crawfordsy.,7s..| 90 |100 ||Macon & Brunswick end. 7s...| 69 | 78 
0 106,200 ao ex Steen oe eee 71% Kalamazoo & W. Pigeon, ist. | 82 | ....|/Erie & Pittsburg ist %s......... 85 | ....|}Macon & Western stock....... eee} 81 
0 2,700 do p a Onds...... 4 | Bs Lake Shore Div. bonds......... i00 1100 || do do 3d 7 Risk cade a ee Mao do endor in ta 88 
0 252,400 do = ae 54K do Cons. coup., ist.. “}101%! "11 do do s,epuip. .. ¢ ....| 85 endorsed. 90 
0 165,600 do ¢ ° 1876 oO new series do Cons. reg., 1st... .,|100s|101 ||/Evansville, Hen. & Nashy. %s..| 60 | 80 do etock........ te 
0 477,800 tN em nye ape igus” Seppe | do Cons. coup., 2d....| 91 | 92 ||Elizabethtown & Padu.8s,con.| ....| 84 ||Memphis & Charleston Ist 7s..| 80 | 85 
0 389, ier peal ee me do Cons. reg., 2d...... --++1 ..«.|| Evansville, T. H. & Chic. 7s, g.| ....| 65 do do -2d7a...] 62 | & 
0 2,750,700 do n new | on s, ae. -+++!|Marietta & Cin., Ist mort...... 106 | ....||Flint & Pere M. - 78, Land grant. % |100 do | 10 | 12 
10 15,100 do do + ior oo ‘+ ||/Mich. Cent., consol. 7s, 1902 ...|i91%|1024||Fort W., Jacks ....| 90 ||Memphis & Little Rock | ist m.. | & 
W 458,700 do do conso ‘ wy 8. 53441... d ist mort. 8s, 1902..|111  |1125g Grand R. & Ind. "is, Bd, & guar.|100 | ....||/Mississippi Central ist =. ia. 85 
10 do do ex wr "5 | coup ij New Jersey Southern, ist m.6s| 30 | 40 do ‘7s, p ain...... pre Oo 2 S....| 7 | 80 
0 815,700 do do P ab “Wy es ii) do consol. %s|_- ae Grand River Valley 8s.......... % |100 ||Mississippi & Tenn. ist 1 “Hi “tg Reeth pens 
0 127,600 do do deferred bonds.. . 4) 14) iNew York & New Haven 6s....|10 | ... ||Hous. & Texas C. ist 7s, gold..| 85 | 90 do consol. 8s.| 7 | 80 
00 5,500 Railroad Stocks. N. Y. Central 6s, i ein 98 4 Indianap. & Vincen. 1st 7s, guar os elie Montgomery & West P. ist 8s.| 65 | 75 
aoe is yerroany ow ) 95 Se «—— SR les -oaedsec 9736} 974||lowa Falls & Sioux C. 1st 7s. veee| 85 do istend] ....| .--. 
00 296,500 Albany & Susquehanna........ ees do 6s, real estate....| 44] ....||Indianapolis & St. Louis 7s. . .| 85 on do income} ....} 60 
00 183,800 Central Pacific..........-....+. accel secs do 6s, subscription. ss**! ....| sackson, Lansing & Sag. 8s.. 90 ||Mont. & Eufaula list = 8 end.| 15 | 25 
OO 1,235,000 Chicago & Alton.............. 104 % | 106 do ; > bea 102 | ....)|\Jack., N. W. & S. E. 1st m. g. is| ....| 85 Mobile & Mont. 8s, gold, end..| ....| 80 
00 132,400 ‘. do do nena tate teeees 74 sass Go os eee. , 1876 +ee+!l ....)/ Kansas Pac. is, extension, gold| 60 | 63/|Mobile & Ohio sterling ........ 71 | 74 
OG 8, en Bur, & _ cy tee seeeeeee 10976 | 109% 78, 1865-76........ esse]... || o 7s, land grant, gld| 60 | 70 d o do. ex certii} 67 | WW 
00 ©: 225, 000 Cleve., Col., Cin. & ~q—~ $F oF | 69 bg & Hudson, ist m: Coup. iii 112 || do %s, do new, i wees] 65 do do 8s, interest..... 62 | 65 
00 —- 710, 906 Cleveland & Pittsburg, guar...| 58%) 887 do ist mort., re woe /112 do 6s, gid, June de 56 | 68 do do 2d mort. 8s.... | 57 | 62 
00 787,100 Dubuque & Sioux City......... vee) see! Hudson R. is, 2d m. 8. fd. 1885,.|106%4) .... do o Feb. & & Aug 58 | 62% wy 10 do_stock.......... 12 | 18 
00 4,900 Bt MG Kaen shodseersvcceoerds soe | ase ao 3d mort., 1875... “}101 Pd do 7s 116 land grant! ....| ....||N. Orleans & Jacks. 2d in. 8s.. | 89 91 
00 530,700 Hannibal & St. Joseph, pref...} 33%| 34%| | Harlem, ist niort. 7s, coup..... 109% | 110 do 78, Leaven. br’nch!| 60 | 65 "he do certif’s 8s..| 80 | 85 
WO 4,000 Iiinois Central...........-.e0e0- | 100% 101 do reg...... 109/110 do Incomes, No. 11. ....| 25 ||N. Orleans & Opelons. istm. 8} ....| 85 
700 $25,100 Indianap. a & Lafayette.. i2 --+-||North hideert. ist mort....... 834] § do do No. 16...| ....| 15 ||Nashville & Chattanooga 6s...] 7% | 80 
200 «©: 473,900 Joliet e Chicago........ .s.+- % | 9736)/Ohio & Miss., consol. sink. fd_| 974/100 do on wiancian 8 | 7|\Norfolk & Petersburg ist m. S .. | B 
oo¢ —s-:«&& 77, 100 Long Island......... ......+0+ ree | eeeel) do do "consolidated... ! 98 ||Kalamazoo & South H. 8s,guar| ..../100 do 7 ... | 8 
800 300,300 Marietta & Cin., 1st pref....... eel ee -|| do do 2d do .| 8L_ | 813¢//Kal., Alleghan. & G. R. 8s,guar| 90 |100 do 2d m. 2 ea 
B00 kee eee do 2dpref........ 8 | ----||Central Pacific gold bonds.... | 93s} 98%||Kal. & White Pigeon 7s........ 85 | 9% ||Northeastern, s. C., 1st m. 88..} 88 | 92 
300 senna Michigan Central.............. 81/4) 81% do San Joaquin br’nch| 83%} 83%|/Kansas City & Cameron 10s... | 95 {100 ( 8s. .| 85 
100 192,000 Morris & Essex. ...| 9549) 96 do Cal. & Oregon ist,,| 8l4| ....|/\Kan. C., St. Jo. & C. B. 8s of *95' ....| 50 |]Orange & Alexandria, ists, 66. .| 9 
800 ea Missouri, Kansas & Texas. 3%) 7 do State aid bonds|!04 | .... do do do 88 of 98} ....| ..../] do do 2ds, 6s..] 80 | 82 
800 2,895 200 New Jersey, potine ce esecense --+-| ».../| Western Pacific bonds......... 84 | 85 || Keokuk & Des Moines Ist %s...| 55 | 75 do do 3ds, 88..} ....| 91 
000 1,428, 00 . Y,, New F aven & Hartford. 1334/1341 || Union Pacific, Ist mors. bonds} 90%| 903¢//L. Ont. Shore RR. ist m. gld 7 is.| ....| 60 do do 4ths, 88..| 74° °| %5 
oro 268, hio a Mississippl, Ns aise 65 | 69 do Land grants, 7s.| % | 9054 Lake Sup. & Miss. 1st 7s, gold.| 40 | 45 ||Richm’d & Petersb’g ist m. 7s.} ....| 90 
400 590 Paeific of Missouri. aate| ces: do Income past due] 95 | ....||Leav., Atch. & N. W. 7%, guar..| ....| 85 |/Rich., Fre’ksb’g & Pot e. 6s....} ....| 
‘000 Pits. “Ft. Ww. & Chie. ,guar.. itl ECE do Sinking fund.. | 80%} 80%/|'Leav., Law. & Gal, ist m.,108..; 15 | 25 do do conv “is duook ae 
500 49,400 do do ’special..| -.-.| -..|'Pacifie R. of Mo., ist mort, 91%4| 91 Louisiana & Mo. Riv. Tht m.7%.| 85 | 90 ||Rich. & Dany. ist consol. 6s...) 65 | 68 
500 269,60 Rensselaer & Saratoga......... vee | eeeel] do do Ist Carew’ tB.| ..-.| ....||Logans., Craw. & S. W. 88,gld.| 25 | 35 ||Southside, Va., Ist m. 88.. od oe 
‘400 ~—s«-BS2, Rome, Watertow n & Ogdens..| --- | see do do 2d mort...... 79 | 81 ||Michi ran Air Line 88.....,..... 100 do 2d m., guar. 68.) 2122] 222: 
000 = 210,008 ot, Lani, hee & Sf, Baste...) | 9 Pacific R. 48, guarant’d by Mo 99 | ....||Monticello & P. Jervis 7s, gold 55 do 3d m. 68... ... vee] sees 
,000 172,000 do do pref] 2% | 27 ||pitts,, Ft. W. & Chic., ist mort.|106%¢/|106%|| Montclair 1st 7s, gold.......... 25 | 35 do ith m. 8s. © 2h hog, 
900 bis levitle & So. Illinois, pref..| -.--) .... do do 2dmort./!02 | ....//Mo., Kansas & Texas .. | 0 ||Southwest RR. Ga, a m. Soul mace 
500 cove ouis, Iron Mount. & South.| 24 | 27 do 3dmort. ....||Mo. R., Ft.S8.& Guitt m.10s8.) ....| W o , a oer 
Se i Toledo. Peoria & Warsaw . 001 auc ieee °& Pitts. consol. s. fund, | 102% 108%) _ do do do 2d1m.10s.| ....| 530 |/S. Carolina RR. tet mn. is, new.| & | 90 
200 $24,622,600 Toledo, Wab. & Western, pref. eaet SS do do oa wears ciel 101 | ....|/N. J. Midland Ist 8, ae cooe| 45 do Gibes Sacccon< 50 | 56 
Miscellaneous Stocks do mort....... 4 | 9% .. .. i aaadptedione stoke do i PAGE NS 55 | 6 
Aimerican District Telegraph..| ... | .... con Chic, & Ind. C ist mort..| 6 | 71 ||N. Y. & Osw. Mid. “fst 78; gold. eee} 26 OCK.... 06045. 10 | ke 
P ston Water Power........... £5 pe do do 2d mort..| ..-.| 28 do do 2d %s,conv.| 4 | 8 || West Alabama 85, ¢ guar...s..... 65 | 75 
pek are & —?" Co Baltimore pbdesseee 4 Rome, Watert’n & Og.con. 1st) 98%) 94 t. Extension 28. -| 5 PAS’ DUE COUPONS. 
J. Land Improv. Co.., $5 ||St. L. & Iron Mounta n,istm.,.| 93 | % N "Haven, Middiet'n & W.7%..| 25 | 27||Tennessee State coupons.. 56 | 60 
9 ps ER Hudson Canal..... 1 117%}; do do 2d m..| 72%) ....||North. Pac. 1st m. gold 7$10.. 2 | 26 |'Vi sinis COUPONS... ....ceceeee 40 
Inc. $7,579 & Atlantic & Pacific Telegrapii. 21 ||Alton & e ine st mort......../10844} .,.. ao and warrants 28 | % consol. coup.......... 82 | &4 
Inc. 12% American COQ), ... cseeseceegsh voes| OD "do mort. pref...) 9% ' 9% [j/Omaha & Southwestern RR. 86) ....) 90 emphis City coupons.....,...) 6 | @ 
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Zuvestments 


AND 
STATE, CITY AND CORPORATION FINANCES. 


(Gf EXPLANATION OF STOCK AND BOND TABLES. 


1. Prices of the most Active Stocks and Bonds are given in the “ Bank 
ers” Hane D mpeg Full quotations of all other securities will be 
found on preceding pages. 

2. Government Securities, with full information in regard to each 
ssne, the periods of interest payment, size or denomination of bonds, and 
numerous other details, are given in the U.S. Debt statement published in 
Tue CHRONICLE On the first of each month. 

3. City Bonds, and Bank, Insurance, City Railroad and 
Gas Stocks, with quotations, will usually be published the first three 
weeks of each month, on the page immediately preceding this. 

4. The a Tables of State Securities, City Securi- 
ties, and Railroad and Miscellaneous Stocks and Bonds 
will be regularly published on the last Saturday in eich month. The publi- 
cation of these tables, occupying fourteen pages, requires the issue of a 
supplement, which is — stitched in with the usual edition and furnished 
to all regular subscribers of THz CHRONICLE. 


Central Pacific.—Messrs. Fisk & Hatch have issued their 
usual first of January circular in regard to the business of this 
road, which contains the following detailed statement of the 
earnings and operating expenses for the year 1874, as compared 
with the two previous years, the amounts for November and 
December, 1874, being partly estimated : 

Gross Earn’gs. Oper. Exp’ns’s. Net Earn’gs- 








oe es) Geis gue $5,527,445 $7,207, 
thE ciel, aie sak pcan 18,872,632 5,657,724 8,214,908 
ssn ad weiiabddiatiae cenkined 14,234,714 5,767,527 8,467, 186 


Increase of net earnings for 1874 over 1872, $1,259,902 ; 1874 
over 1873, $252,278. | 

Messrs. Fisk & Hatch remark: “ The steady increase in the 
business of the Central Pacific Railroad, from year to year, is due 
in part to the natural increase in the trans-continental intercourse 
bet ween the Atlanticand Pacific States, poth in travel and freights ; 
in part to the increase of vcpulation along the main line and 
branches, and the rapid development of the immense agricultural 
resources of the two great valleys penetrated by the San Joaquin 
and California and Oregon branches ; and in part to the progress 
and extension southward from San Francisco of the Southern 
Pacific Railroad of California, of which 315 miles are nowjcon- 
structed and in operation, and which is developing a very large 
traffic from the rich and fertile regions of the interior.” 


Chesapeake & Ohio Railroad.—The Presidents’ report for the 
year ending September 30, 1874, has the following : “The proposi- 
tion of the company, referred to in its last annual report, for 
funding its indebtedness and a portion of the interest on its mort- 
gage debt into income bonds, have been assented to by a large 
majority in amount of each class of creditors ; but your president 
and board of directors regret to say that a number of creditors of 
each class sufficient in amount to involve the failure of the. plan 
have thus far withheld their assent. 

“ Your president and board of directors deem it proper to say in 
this connection that the future of this great enterprise, which has 
cost so much labor and so much money, and in which so vast in- 
terests are involved, depends now upon the final decision of those 
bondholders and other creditors who have not yet assented to the 
proposed terms of settlement. They also deem it proper to say 
that they have carefully considered every suggestion that has 
been made to them by the parties in interest having a different 
plan of settlemet in view, and that while they would willingly 
and gladly adopt any other plan which they were convinced was 
feasible, equitable, and better for for all interests than the one 
they have proposed, and which has been found acceptable to a 
large majority in interest, yet they are constrained to say, being 
themselves more largely interested than any other equal number 
of persons, that if the plans proposed by them are rejected they 
perceive no other alternative than the waste of a large and very 
valuable property in the cost of litigation, and the final acquisi- 
tion of what remains perhaps by parties who have contributed 
nothing toward its construction, and who have not shared in the 
labors and trials connecter l therewith. 

“ The experience of the past year has demonstrated more conclu- 
sively than before the absolute necessity of connection, by rail, 
from the western terminus of our road with roads already estab- 
lished and in operation. 

“The operations of the road for the year ending September 30 
were as follows: 











EARNINGS 
ET, on cdbon codnsadécoseaess aap Shihes oe ten esonabaue coe $453,376 60 
Rg NENG: SS RRR ITRA A I Es A AR BE TON ly dlp 950,312 33 
snd bias the oh op Whiniayde-oe G4 0b obes eaves oOGd coc cede ey 15,038 60 
ih sind dh dhichad eh ob denenedeckedecs 600500 cxbebs 88,990 85 
iis tin cetehec. nvgctel shecth skanesesstiseelaaucsiiincts 2,471 55 
Sab Ebb pedecesscce c0dascekbbasebbes Us bastéstaved acca $1,460,189 93 
EXPENSES. 
Train expenses.... .... nbenenstenneetssnetnnaceniainee $351,175 45 
TS nc ncilins > ca:-06 chihenees be ndbanneae een 130,665 67 
Es odinne no ccen pith datas Mebacaswhunta 40.251 4 
eS Sis cos sod bebWaen ctdaneds »aebeede 12,432 21 
ESET WUD oss cc ba cc wsvcck 66 0uers cOOne ce cdbh 367,093 96 
«is nanan nding ju Gabi tyGkiee vee obad 225,944 88 
056 eibeadinctsute bsteled: Ole badiedade 26.86% 53 
i Min aie Eka és on enba te oon bov hes sie contac 59,863 30 
$1,214,240 48 
ING 56 00 dn beéde obs dc nbine chs <b bhactacidctcckonadecul $245,849 45 


“Increase of earninys over 1872-73 was $249,681; increase of ex- 
enses over 1872-73, $344,039 99 ; less decrease, loss and damages. 
9,339 52. ‘Total, $334,640 47. Expenses, 83 16-100 per cent of 

earnings.” 

At a meeting of the stockholders the following resolution was 


D. Stewart, James G. Clark, W. B. Hatch and Wm. Whiteright, 
Jr., New York; Pliny Fisk, of New Jersey ; H.C. Parsons, of 
West Virginia ; John Echols and Wm. C. Wickham, of Virginia, 
be and are hereby elected directors of this company for the ensu- 
ing year.” 
Chicago Danville and Vineennes.—It appears that the state- 
ment concerning this company last week, originating with some 
of the Western papers, was calculatted to give an erroneous im- 
pression. The officers in this city report that the facts were 
garbled; and that no suit of the kind referred to is pending 
against their company. 

New York Central & Hudson River.— 
(Official Returns for the Fiscal Year ended September 30, 1874.) 

We have just obtained the official figures from the report of 
the New York Ceatral & Hudson River Railroad for the year end- 
ing September 30, 1874. The most important difference in the 
report from former years is in the fact that the earnings and ex. 
penses of operating the Harlem road are included in the returns. 
In 1869 it reported gross earnings of $22,071,074, and net earnings 


$7,904,512. For subsequent years the figures have been as fol- 
lows: 

1869-70. 1870-71. 1871-72. 1872-73. 1873-74. 
Gross earnings..... $22,363,320 $21,972,105 $25,580,676 $29,126,851 $31,650,356 
Operating expenses 14,068,079 13,711,288 16,446,486 17,641,987 18,388,297 





Net earnings... $8,295,241 $8,260,817 $9,134,240 $11,484,864 $13,262,089 
A note to the earnings shows that the Central & Hudson proper 
earned $29,149,072 and the Harlem $2,50:,314. It appears that 
the actual results of the year’s traffic showed net earnings of 
$13,262,089, out of which taking interest, lease, rent, and 8 per 
cent dividends, there was a balance of $2,576,469 as surplus, 
and of this amount $2,460,554 was spentin new construction. 
Last year the amount similarly spent in new construction was 
$2,364,747, in 1871-72 $712,237, and in 1870-71 $109,584, making 
a total sum of $5,647,122 which has been expended in construc- 
tion during the past four years from means not derived from the 
sale of stock or bonds. The bonded debt increased during the 
year $10,759,209 and the construction account $14,491,549, The 
receipts and payments the past two years have been as follows: 

Receipts. 1872-73. 1873-74. 




















Passenger earnings...........+..6+ . $6,999,456 $7,497,356 
Freight earnings........ .......-+- 19,616,018 20,348,725 
From other SOUrces. .....ccscccsvcces 2,511,377 3,804,304 

Total receipts......... eh oe ot $29,126,851 $31,650,386 

Payments. 

Maintaining road, real estate, &c.... 4,233,489 3,775,526 
Repairs of machinery.............. 3,353,376 3,812,806 
Operating road....... heebetenesase 10,055,122 10,799,964 

Total transportation expenses... $17,641,987 $18,388,297 
Roadway, grading, bridging, &c..... ‘2,364,747 2,460,554 
EES Oe ae sO aes ae 1,218,422 1,984,863 
nce ce akes bine 6hs i Cow hs 6° 7,136,790 7,136,884 
Rent of leased lines....... Mies ou i 743 384 1,564,370 
Leaving cash on hand.............. 21,521 115,915 

ns cathe os co ao. aden Sebes 29,126,551 $3 1,650,386 


Comment has been made in some of the newspapers on the 
large amount of receipts from “ other sources,’ and the sugges- 
tion made that this included the p*emium from bonds sold; but 
the full returns which we have, show the following specific items 
of receipts from “‘other‘sources,” viz.: Car service, $1.292,655; rents, 
$679,386; mail service, 350,961; telegraph, $7,395; interest, 
$230,551 ; use of road, $274,904 ; miscellaneous, $968,450. 

COMPARATIVE STATEMENT FOR FOUR YEARS. 
Road and Equipment. 
1870-1. 1871- 











adopted : 
* Resolved, That C, P. Huntington, A. A, Law, W.H., Aspinwall, 


2. 1872-3. 18°3-4. 

Miles road owned.... 740°17 740°17 740°17 740°17 
Miles road leased... . 104° 46 104° 46 118°17 260°03 
Miles road operated. . 814°63 844°63 858 34 1,000°20 
Miles single track.... 1,552°60 1,621°47 1,716°37 2,359 °39 
Locomotive engines. . 424 447 oli 
Dummy engines..... 8 8 8 8 
Ist class pass. cars... 333 321 351 436 
2d class pass. cars... 115 70 7 76 
Baggage, mail and ex. 129 158 177 217 
Freight (8-wh.) cars. . 8,49 10,983 13,745 14,7 

Operations and Fiscal Results. 
Train mileage, pen... 3,645,690 4,076,300 4,311 884 4,435,221 
Train mileage,freight 6,986,107 7,911,257 9,666,344 9,931,040 
Passengers carried... —...... vee be 7,630,741 9,878,352 
Passenger mileage... 288,678,896 819, 150,860 339, 122 621 850,781,541 
Freight (toms)carried. = wweeee ge ae 5,522,724 6,114,678 
Freight mileage..... 888,327,365  1,020,908,885 , 246,650,063 1,391,560 
Gross earnings... ... $21,972,105 $25,580,676 $29,126,851 $31,650,386 
Operating expenses.. 13,711,288 16,446,436 17,641,987 8,388, 
Net wares hokaaaee> 8,260,817 9,134,240 11,484,864 13,262,089 
Interest paid......... 721,308 1,030,372 1,218 422 1,984,363 
Dividends paid...... 7,258,742 7,244,832 7,136,790 7,136,984 
Lease and rents...... 60,000 146,799 743,383 1,564,370 
Sinking fund........ ee | heb FE" ee il ee 
Roadway, brid’g. &c. 

(new construction). 109,584 712,237 2,364,747 2,460,554 
Cash b Rie bait <P impasse 14,803 21,520 115,915 
Financial Condition at Close of Hach Year. 

Capital stock........ 45,000,000 $84,699,300 $84,699,300 $88,935,200 
Stock certificates.... 44,428,330 4,729,000 5729, 000 493, 100 
Funded debt......... 15,231,719 16,496,020 27,725,533 38,484,742 
Floating debt........ 1,167 1,167 1,107 1,1 
OOO ib. 000008 $104,661,216 $105,925,487  $117,155,000 $127,914,209 
Cost of road an 
equipment..... ... $60,413,657 $63,299,925 $78,014,954 $92,506,503 
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COMMERCIAL EPITOME. 
Frripay Nigar, Jan. 8, 1875. 


The new year opene with an effort oa the part of business 
men to take a cheerful view of the situation. Prices are regarded 
as generally low, not only for the leading staples of domestic 
produce, but for manufacturers ; and .but for some distrust which 
is felt in the new financial measures of the administration, an 
early return of mercautile prosperity might be anticipated. 
With a large class there seems a determination to make no per- 
manent investment in the nature of a business enterprise, until 
our currency shall be restored to a specie basis. They keep tbeir 
funds under easy control, and await events, With a direct in- 
flation of the currency to the amount of twenty million dollars, 
and eighty-two millions more that may be thrown upon the 
country whenever a plausible pretext may present itself, the 
future of the National finances is regarded as very uncertaiz, so 
much so that prudence and not enterprise becomes the highest 
business virtue. 

The following is a statement of the stocks of leading articles of 
domestic and foreign merchandise, at dates given : 





-—- — -1874.-—— 1875. 

Jan. 1, Dec. 1. Jan. 1 
SU ed ttiadestashvdrd ceddc ones tcs.and bbls. 28819 19,867 18,307 
DU GAG t28 (hth cues bine dhab'ed ¢¥e ...--Dbis. 53,469 16,687 43,620 
ON, BOUUNED. 655.0... ccenccedss. ov” bales. 19,606 8,175 8,42 
OO, GOMNOOENO. o.oo occ ccccsccscecseeo hhds. 11,884 50,067 46.445 
TE” «5 cab Wcets dvenveseds dade eee bigs. 33,961 20,605 5,044 
EE os stee eis Cuekvede eueebas bags. 12,155 25,594 2,948 
I PSE LP Ee mats 1,855 13,459 nee 
DL ciated nada cadadhshahuss «6nd eennse bays 4,264 ate 2,92: 
ES Cobb 'snc.sude aoed 8460 c00ees Oc us hhds. 34,451 54,544 33,077 
Sao . JddweceKbbboces s Sebecdue aus boxes. 22,834 54,505 43,432 
Sugar bags, etc. 299,792 38,977 6, 
in <TR aong gag Sonts n nds. 1,314 an 25 
Di Cit csabiapa's a0 eeeskeeeupes 65a ds. 1,879 2,675 8,098 
Melasses........... Geb dale et ew eke éasan bbls. 5,973 2,02 6,382 
0 a ob! bp bd) be otenewage Yo. '%6,150 173,700 232, 
DE cleushschkkaede iC0 , ovedewed eect bales. 73,522 110,442 144,000 
i ae a SS ha ek ta bbls. 71,449 74,354 92.07 
Bplrite turpentine... .....cccccccccse-cos bbls 5,028 7,904 9,512 
shits cat tabbde des ipncce «:  detinpedae bbls 8,222 2,761 2,618 
HER aia ve RS aa ie Sie ce alana Sis bags. 8,430 13,300 10,700 
Rice, domestic.....:...... Le dauweunae pkgs. 3,150 400 700 
SE EE SED ck ne 6nd cvden cide rcccse bales. 15,200 9,900 10,500 
Gunny bags...... i ites sib ae eed | Sax Gabe bales. 6,360 2,431 2,400 
TE Jide eincdbaceedneianen «ie bags. i4.000 8, 200 2,000 
Pa edepibicwvard eehedecsh 6ene bags 8,200 15,274 14,100 

RSE A Reba bubepeud whe sees c6bs 40+ ecb bales. 28,550 ,800 21, 

Jute butts......... teen ei ewes eeal ales. 67,000 27,200 44.950 
0.0. 6 hencidualavedls=vanadee bales. 49,420 111,900 103,650 
Bamésse0 nedces ile <hr ael ..Dbis 571 1,350 1,092 


Freights have been firm, with rates showing a slight upward 
tendency. The extent of room seeking employment has become 
quite moderate. Late engagements have embraced grain by 
steam to Liverpool, 11@11$d., and by sail, 10@104d.; by steam to 
London, 12@124d.; refined petroleum to Bremen, 4s. 10$d@5s. per 
bbl.; to London, 5s. 6d., and to a Danish port, 5s. 9d.; crude petro- 
leum to Marseilles, 5s.; naphtha to Liverpool, 6s; grain from 
Baltimore to the east coast of Ireland at 8s. per quarter. To-day, 
there were shipments of corn to Liverpool at 1idd. by steam, and 
10d. by sail, and vessels with grain to Cork for orders quoted at 
7s. 94.@8s. 

Provisions have been moderately active at firm prices, but 
without decided advance or much activity except in lard, which 
yesterday sold freely at 1%. *xr prime Western on the spot and 
for early delivery, and 14}c. for March. ‘There was a good export 
demand. As regards supplies of hog products, there is really no 
new feature. The number of swine slaughtered is pretty large, 
but they are deficient in weight. To-day, pork soli at $20 25@ 
$20 50 for new mess, and $19 for Western prime mess; also new 
mess for March delivery at $20 25. Bacon sold at 10}@104c. for 
Western and cityloug clear. Lard was higher, and closed at 
14 1-16@144c. for January and February,and 14c. for March, with 
l4c. paid, seller six months. Cutmeats very firm. Beef quiet. 
Tallow has ruled easier at 83@8 15 16c. for prime. Stearine sold 
at 14}c. for arrival. Butter unchanged. Cheese in better export 
demand and steady at 12@16c. 

Coffee, with a greatly reduced stock, has ruled very quiet, and 
yet very firm. Quotations, however, in the present posture of 
affairs must be regarded as quite nominal. Rice is dull, and 
prices a little weak, the demand not taking off stock with suffi- 
cient freedom. Molasses has been dull. Thereis as yet no new 
crop of foreign on the market, but of domestic there is a large 
accumulation, at weakening prices. Sugars have been quoted 
firmer, but close dull and unsettled, with a downward tendency ; 
the importation has been limited, but the presence of Louisiana 
is a depressing influence. 

Refined petroleum here continues to advance, and the primary 
markets have been very strong; at the close 124c for January 
was the asking price; crude in bulk is also notably firm 
at 68@6}c. for this month’s delivery. In rosins there has 
been a continued quietness, and quotations have gradually weak- 
ened, until at the close strained was freely offered at $2 10. 
Spirits turpentine has been msintained in a very steady position 
by the Wilmington advices, and quoted here at 36c. 

Kentucky tobacco has been very dull, and prices ure easier, at 
104@13c. for lugs, and 14@25c. for leaf. The sales for the week 
were only 100 hhds., of which 50 were for export, and 50 for con- 
sumption. Seed leaf has also been very quiet ; the sales embrace : 
Crop of 1873, 13 cases Pennsylvania, at llc. ; 35 cases Connecticut, 
150 cases New York, and 135 hhds. repacked Ohio, on private 
terms ; also 100 cases sundry kinds at 10@50c. Spanish tobacco 
has been dull ; the sales were 250 bales Havaoa, at $85@115, 


~ 


COTTON. 


Fripay, P. M., January 8, 1875. 

By special telegrams rbccived to-night from the Southern ports 
we are in possession of the returns showing the receipts, exports, 
&c., of cotton for the week ending this evening, Jan. It 
appears that the total receipts for the seven days have reached 
82,178 bales against 146,593 bales last week, 164,760 bales the 
previous week, and 183,434 bales three weeks since, making 
the total receipts since the ist of September, 1874, 2,214,397 
oaies, against 2,060,596 bales for the same period of 1873-74, 
showing an increase since September 1, 1874, of 153,801 bales. 
The details of the receipts for this week (as per telegraph) and 
rat the corresponding weeks of the five previous years are as 
follows: 






































Received this week at— 1875 1874 1873 1872, | 1871. 1870. 

New Orleans.....bales.| 29,783} 48,872 | 49,199| 49,264 | 45,847 40,000 

o . seeaceeaseat! dubend on ae 5,765 12,384 15,820 18,885 

iD -c.ccoodnébesee 28a8 ° = 

Port Royal, &c.........-. 961 8 13,716 8.390 10,435 5,716 

Savanna incacetin’ bes 10,803 17,667 23883} 15,095 27,819 15,056 

ee es ae 6,026 . 6: » a on 

Indianola, &¢....... ralbe 166 442 | § 12,509 6,231 | 11,608 8,000 

Tennessee, &C... ....... 8,213 V7 3,834 6,323 11,047 8,146 

PD. sacecccencecelehts 729 681 483 413 174 

Bove Carolina.......... a 18°00 onant - iu 8,731 2,466 

or 0 eee +8 @ eeerteeeeee * ‘ ’ ° 7 , 5 ? 

City Point, &c..0 22. 321 350 +0 g 12,399 5,89% 
Total this week....../ 82,178 | 142,705 133,235 | 110,6:8 ) 139,681 98,790 
Totalsince Sept.1...| 2,214,397 | 2,060,596 | 1,868,236 | 1,496,412 | 1,765,026 | 1,440,225 








The exports for the week ending this evening reach a total 
of 70,162 bales, of which 45,877 were to Great Britain, 7,519 to 
France, and 16,766 to rest of the Continent, while the stocks as 
made up this evening, are now 817,533 bales. Below are the 
exports and stocks for the week and also for the corresponding 
week of last season : 3 





















































kxported to— Stock. 
Shi diene Totalthis|/Samew’k 

orang “|G. Brit. | france | Contin't} Week. | 18%4. 1875. | 1874. 

NewOrleans.| 16,553/ 4,195 | 6,¢44 | 27,392 55,144 | 267,627 | 254,757 
os ee 5,20) | 1,76 2,:05 9150 1,269 72,211 t8, 

Charleston... 1,72 alee 1.160 2,826 11, 25 12,710 42,453 
avannna tin on 9,112 1,364 §,133 i6 114 12,770 94,771 97.357 
alveston.... 5,520 eee yug 6,819 10,712 7,611 110,040 
New York.. 5,033 680 5,718 10,057 | 154,668 208 
Other ports* 2,123 bien 2,123 2,666 63,000 60,000 
Total ... 45 S77 7,519 1°, 756 70,162 101,013 817,533 720,118 

Since Sept. 1) $19,956 } 127,862 158,264 (1,136,082 1,018,425 etes ebe 











* The exports this week under the head of ‘‘other ports” include from Bal't- 
timore 150 bales to Liverpool; from Boston 1,368 bales to Liverpool; trom Wil- 
mington 605 bales to Liverpool. 


[(as~ Our telegram from New Orleans to-night shows that 
besides the above exports the amount of cotton on shipboard, and 
engaged for shipment at that port, is as follows: For Liverpool, 
40,000 bales; for Havre, 23,000 bales ; for Continent, 52,500 bales ; 
for coastwise ports, 3,000 bales; total, 118,500 bales; which, if de- 
ducted from the stock, would leave 149,000 bales representing the 
quantity at the landing and in presses unsold or awaiting orders. | 

From the foregoiny statement, it will be sean that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 33,881 sales, while the stocks to- 
night are 97,415 bales more than they were at this time a year 


















































ago. The following is our usual table showing the movement 
of cotton at all the ports from Sept. 1 to Jan. {, the latest mail 
dates: 
BEOERIPTS EXPORTED SINCE SEPT.) TO— | Coast 
PORE, | SPP eeest. Fa ere wise | Stock. 
“27 Ports 
1874, | 1878. Britain. | France, For’gn | Total. 
New orleans...! 551,610 | 564,67 | 214,744 | 72.085 | 45,126 | 331,955 | 76,290 | 258,890 
Mobile ......... 209.827 | 162.689 | 25,909 | 4,884} 8,182 | 38.915) 97,291] %6, 
Charleston* ...| 308,646 | 247,213 | 110,157 | 17,974 6,612 | 134,:43 | 1v7,8.0 | 73,373 
Savannah.......| 414,425 | 411,671 | 143,914 | 20,683 | 37,4.0 } 207,012 | 119,50) | 102,715 
Galveston ..... 223,062 | 116,765 | 80,057 1.512 6,57L | 88,150 | 57,00) 90,799 
ew York. .... 56,261 | 61,001 | 164,677 | 3,20 | 23,487 | 181,354 wees | 161,872 
Florida......... 7.813 7.016 cas ai “ iat 7,818 ‘<. 
No. Carolina, 59,'83 | 24,992 | 10,043 | etec 100); 11,098 | 44,913 8,409 
Norfolk*....... 254,492 | 213,413 | 27,018 | 1,408 | 28,421 | 204,978 | 28,986 
Other porta..:.| 32,364 | 17,924 | 32,550 | | 11,657 | 44;207] 2... | 48,000 
Total this year. 2132,219 | 801,079 120,343 | 141,498 | 1065,920 | 715,005 | 824,679 
! } } 3 cutestiinini lattes: 1 | 











' 618,373 | 880,743 


* Under the head of Charleston is included Port Royal, &c.; under the head of 
Saieten is included Indianola, &c.; under the head of Norfolk is included City 

The market for cotton on the spot has been buoyant, and at the 
close of yesterday’s business quotations had been advanced fc. over 
the previous Thursday (the 3ist ult), There has been more doing 
for export and consumption, with a considerable business for spec. 
ulaton, but not much activity has been apparent ; the advance, 
therefore, has been to some extent a nominal one, based on the 
small receipts, the upward course of early futures, the advance 
in Liverpool, and the firmness of holders here. To-day, the 
market was dull and weak, with the loss of tc. of the above 
advance. For future delivery, the improvement has been much 
greater than in cotton on the spot, and the early months, have 
aivanced more than the later months, as will be seen by 
reference to our table of prices. Great activity hes prevailed, 
with frequent fluctuations. About the highest figures of 
the week were reached in the course of regular business 
yesterday, when prices were from 1 1-16c. to 1 3-16c. above 
the opening on Thursday, the 3lst December; but before 
the close last evening there was a decided break, and this 
morning a further decline under a quieter report from Liverpool. 


Total last year.’ 





. '1917,891 | 635,237 | 143,158 |9185,967 | 914,382 











Reports on the street were that the roads in the South were 
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reduced to a quagmire by prolonged rains, and in addition to this 
it began to be suspec that the reduced receipts at the ports 
were to some extent the result of manipulation. Later there 
was rather more steadiness, but at the close of regular hours the 
decline in twenty-four hours was c. per Ib. After 
‘Change there were sales at 14 31-32@15c. for February, 15% 
@15 7-16c.. for March, 15 18-16c. for April 16, 16 1-32@ 
16 1-16c. for May, 16 21-382c. for July, and 16%c. for Au- 
gust, showing a recovery of 1-16@}c. from the lowest point. 

he total sales for forward delivery for the week are 
247,700 bales, including —— free on board. For immediate 
delivery the total] sales foot up this week 9,315 bales, includin 
2,263 for export, 2,868 for consumption, 2,779 for speculation an 
1,405 in transit. Of the above, 500 bales were to arrive. The 
following are the closing quotations : 























New Classification. Uplands. | Alabama. | ee: Texas. 
Ordinary.......... cccee. oe POF D. 12%@.. 12%@ i2%@... i2%@ 
Good Ordinary ........00....+6+- .18X%@... '8x¥@ 14 G@... 4 @ 
Low Middling .........0 sss. lik@ 14%@ 14% @... 4K@ 
pee bahia cerenceepeceetes 5 @ i5¥%@ 15343. 15x@ 
Good Middling..............+«.. 15%@ 15%@ 15x @. ibx@ 
Middling Fuir........ eG ee 16K%@... 16 @.... 16kK@. 164@.. : 
a I la ail teal 16%@.... 16%@.... 16%@.... 16K@.... 

Beiow we vive the sales of spot aud transit cotton ana price of 


Uplands at this market each day of the past week: 













































































SALES. PRICKS. 

New Con- ,Spec-; Tran- Good , Low ; Mid 
Ciassification, |Ezp’t.jsump.|jula’n| sit. | Total.||Ord’ry |Ord'ry.| Midl’g.| dling 
Saturday...... x ; cate 4 wee | esee /EXCh.| closed Te lies sine ee 
Monday.........)  «-:- tee Dad 171 11% 18% 18% 143 
Tuesday ........ 821 220 | 1,500 500 8,041 12 133 14% 14% 
Wednesday..... 125 | 1,329 | 965 | .... 2,419 || 12% 13% 143 14% 
Thursday....... 1,317 461} 100 600 2,478 |} 12% 13% 14% 153¢ 
Friday ...--..c-| ---. | 687 | 214 | 305 | 1,206 || 12% | 18% | Idd | 15 

Total....... ...) 2,263 | 2,868] 2,779) 1,005 ( 951511 .... |}... | eee | oe 
For forward delivery the sales (including —— free on board 


h ve reached during the week 247,700 bales (all low middling or 
o* the basis of low middling), and the following is a statement of 
t he sales and prices: 














For January. bales. cts. | bales t bales. c! ‘ 
ba les. c i icepse 15 7-82 | 4,700........ 15 21-32 | 400. 16 1:-82 | month, five inches and thirty-seven hundredths. Average ther- 
= | y g 
800 8.n. es $1-32 4,500 seeeete ..- 15}¢ 2.600 +e @ereeee 15 11 16 309 eeoeeereeos 16 g-} 45 
ech i4 5- Reese 15 9-32]  100........ 15 23-32 | —— mometer, 40. ; 
600 8.n.....147-32|  300......... 15 5-16 | 8,500.......... 15% | 20,560 total May. Savannah.—Rain has fallen on four days, the remainder of the 
100 epg orc Ngee | Too cag isdé| 100..-..--,,.16 | Week being cloudy. ‘The rainfall for the week is telegraphed us 
i ss0steee 14 9-82], 900. 8 SB ES | 1080...-.2-- SS. S00. +-.-+++4.-16% | as being four inches and seven hundredths. Average ther- 
a Se |UD TTLAS 1582 | "800 TITS ae83 | gon. 2ST ae gi6 | mometer, 63. : 
200 8.n.....i4 916 | —— 2,100.....+4 15 15-16 | 400... .+ 004, 16 Augusta.—There have been heavy rains on every day of the 
= eeeeene Oo lapemaneercclideneig f° Sipdapne wisi 1 dneend ig 332 | past week, the rainfall reaching two inches and eighty-seven 
4 eeeeeee “Oe PAVV eee ewe eeeeee GPUVe wee eeeer a , - 
1,809."2.'--5 1456  eedesces 7 3.200. ++. a6 1-88) 1.3U.....00- 16 11-32 | hundredths. The weather has been cold, the thermometer 
—soseenenets tay | 4 BOesseeees w3836 |g. TTIITT6 $82 | 900.01.1..a8 8 98 | averaging 42. ; 
~ esos 1439-18 | 1 900......2.15 16 | Soy wees | OO * i. Charleston.—The weather has been cloudy and cool, with five 
Te aks 120-28 yee 15 — 20)... .....16 3-16 | 1,400.......-16 17-32 | rainy days. Total rainfall, two inches and thirty-six hundredths, 
09 mites, 14 1-82 ‘on sien , < 9.3) aa 9 eeeeeees 16 ou — pececsese ae Average thermometer, 44. 
BID acne nosteee |. Woen'7** °°°3 BS ne T2200. ooo. c een 988 | 1,200....0..0205, 165 The following statement we have also received by telegraph, 
Eeprosses => 5 i5i¢ Sl cnécpunet ta. P18 | A00 ...----t8 S| showing the height of the rivers at the points named at 3 o’clock 
— engpeens Oo IBS Se aes. a seeaanegtas 10 oe. 5 wk this afternoon (Friday, Jan. 8). We give last year’s figures 
1,000.........15 7:82 3100 anes is 5m i, tota a 9000207 i316 (Friday, Jan. 9, 1874) for comparison : ; 
’ UU... cone oe Mattar: 27 5 DeMe Stpaiie 27- Jan. 8, 1875.— —Jan. 9, 1874. 
18,300 total Jan.  ~ dooteens ot 00... 20 +13 oh 2,900.22... +++ 16% pe aR . eet. ' Inch. Feet. Inch. 
— .......55 8008 | eam ””*"*”* ~ 2 ann : ew Orleans.. Below high water mark........ 13 6 
por wenreacy. 16 | ee 15% aoe corres “4 = o he Memphis...... Above low-water mark........ 17 il 7 6 
100... ia 1532 ee 15 1-16 | 4 "999. ee 16% | Nashville..... Above low-water mark........ 23 0 29 6 
4,10)... 14 Qi-32 a. poos ens i5 ‘ise 400  cemalia 16 Lue +. eae” ve ye gig ete low-water — dove cine 17 1 Missing. 
| Bae 14 11-16 BO) 15 25.92 | B00. ++ eo 165-32; 600.... ... i cksburg..... ove low-water mark ...... 19 11 24 1 
5,300.... oe. 14 23-82 | 9 “U0-----00e . SEE | (fenreeeey 16% | 1,600 15 : 
4,200. ..0sseeeees - ~ eenepee to M - Sooeeee hg ai Moan 16 Te New Orleans reported below high-water mark of 1871 until 
= TIT 20-69 | 6800 a 15% "500......-.286 782 | 1100...... 116 13-15 | Sept. 9, 1874, when the zero of gauge was changed to high-water 
agp 14 ise grasses eee ~{ £00... soy! 4 16 ye mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1,900.--+.-+. 18 SISK | 53.600 total March. | S09°71)"""""16 5-16}  300...... Jié 29.38 | 1871, or 16 feet above low-water mark at that point. 
 Baeegeet 15 1-32 for April. — | 1,900........ 6 11-32]  300....... 16 15 16 : : 
ae 15116] | 100....... 13 1-52) 1 QW... ee .16 ads anne td + THE RECEIPTS AND THE CROP.—Amid the many contradic- 
SIM). ....-00-15 S32) LeMeneeeoes Pete) wo GL Scot EX | tory reports now current with regard to the present and future 
400.222 Te Bet G00... i5 19-22] — 300.. 16 15-32 | —— receipts, it is impossible, to-day, to reach on all points exact con- 
BED. wcccscre 15 3-165 BOO .ccccccces cd | BM. ccccoccccss 16% | 9,100 total July. clusions. We give below a report from our friends at Nashville, 


The following will show the closing prices each day on the 
uplands (old classification) for the several 


basis of low middling 
deliveries named: 





month nine inches and sixty-six hundredths. The roads in this 
vicinity are very bad. The thermometer has averaged 33, the 
lowest point being 16 and the highest 49. 
New Orleans.—There have been five rainy days during the 
week, the rainfall reaching three inches and twenty-one hun- 
Gredths. The roads are slushy. Average thermometer 50. 
Vicksburg.—The weather the past week has been cloudy, rain 
falling on four days to the extent of sixty-eight hundredths of an 
inch. Average thermometer 39. Our correspondent states that 
“the crop in this vicinity is about two-thirds marketed.” | 
Nashville—Rain fell on two days, the rest of the week being 
cloudy. Rainfall, one inch and sixty-two hundredths. Average 
thermometer, 31. 
Memphis.—There have been three rainy days the past week, 
the rainfall reaching two and eighty-hundredth inches. The 
crop is being marked freely. Average thermometer, 31. 
‘Mobile.—Cold, cloudy weather has prevailed, rain falling on six 
days of the week. The rainfal] has reached one and sixty-three 
hundredths inches ; for the month of December, four inches and 
seventeen hundredths. Average thermometer, 47. 
Montgomery.—There has been rain on six days of the past week, 
the rainfall aggregating one inch and four hundredths ; for the 
oa five inches and fourteen hundredths. Average thermome- 
ter, 44. 
Selma.—It has rained at this point on every day the past week 
the rainfall adding one and ten hundredths inches. Average 
thermometer, 42; highest, 56 ; lowest 29. 
Macon.—A drizzling rain has prevailed on six days of the week. 
Rainfall for the month of December, four inches and nine hun- 
dredths. Our correspondent telegraphs that about four-fifths of 
the _ has been marked in this vicinity. Average thermome- 
ter, 45. 
Atlanta.—Five days of the past week have been rainy, and 
two days pleasant. Rainfall for the week, ninety-six hundredths 
of an inch; for the month of December, two inches and seventy- 
one hundredths, Average thermometer, 36. 
Columbus.—There have been five rainy days the past week, the 
rainfall reaching one and thirty hundredths inches; for the 





in order that the smaller crop views may be fully stated Our 
estimate of the total yield was made from an extended examina- 
tion: of the whole field, thoroughiy believing in the result we in- 


e . ‘4 . . se Ww d. Th . :. . . 
hy Se ioe ae ia ine ate 4x its sae! | dicated. We expected a check in the movement early in Decem- 
January........ 14 : 1434 14% 14% 15 3-16 14%. ber ; it came later than we anticipated, but much more decided. In 
February...... 14153 te! seas ise isn” iss | our report of December 26 (page 676), will be founda stat tof 
March......... lt 15-16 : 157-82 159-16 15% 155% 15 rep ; pag ), e fou statement o 
April .......-. 15 5-16 a ‘521-32 16 1636 16 (3215 11-16 | the influences we then thought would tend to delay the market- 
TERI. co sebnseces 15 11-16 - 16 31-32 16 11-32 16% 16% 5 29-32 4 . f the bal ] : dditi . 
en on :6 = 16 5-16 % 16 i3-16 §=16 5-32 | Ing Oo the balance of the crop. But in a dition to those there 
oe seeesens iste ° if 35-32 . 7 , me 14 Hes 16% are two others now operating in the same direction which were 

 epenraandle 7 ": 112% 12% 112 112% 1:2 then not expected. 

Exchange ..... 4 84 : 4.84 84 4.84 4.34 4.84 First.—There have been very excessive rains in many portions 
Sales spot...... 849 171 3,041 2 419 2,478 1,206 : > 
Sales future... 18,950 40,900 62,300 48500 56,50 40,100 | of the South, making the shipment of cotton more than usually 


WEATHER REPORTS BY TELEGRAPH.—Our weather reports 


difficult. Our telegram from Galveston last Friday (which, 
through an oversight, was omitted from the details of our 





to-night show excessive rains and cold during the past week 
almost everywhere in the South. Thisis of course of little im- 
portance now except as it interferes with the movement of the 
crop. 

iis 2 has rained here on six daysthis week,a drizzling 
kind of rain, and ice formed and snow fell iu the northern part of 
the State. The cause of the small receipts is the impracticable 
condition of the roads resulting from the wretched weather we 
have had. The thermometer has averaged 45, the highest being 
62 and the lowest 34. The rainfall this week has been one inch 
and two hundredths, and for the month six inches and ninety-two 
hundredths. 

Indianola.—We have had rain on tw days, the rainfall reach- 
ing thirty-two hundredths of an inc’, the rainfall for the month 
being three inches and eighty-six hundredths. The thremometer 
has averaged 43, the highest point reached being 54 and the lowest 


weather report), stated that the movement there was thus being 
interfered with, and to-night from Galveston and other points in 
Texas we have similar reports. We also have now the Galveston 
Newsof January 1, which is thus explicit and decided on the 
samé point. 

Advices from the interior represent the roads in most deplorable plight, and 
the country movement of cotton must be materialiy retarded. Receipts are 
light this week, and are apt to continue so until a change of weather brings 
an improvement. Wagoning through the biack lands and 
very difficult on account of mud and high water, and in many sections is 
reported pretty much suspended. 

We understand also that the river banks in the Southwest are 
so muddy as to interfere with shipments by river. In this con- 
nection we should remember also that wet weather must soon 
improve the boating, and thus remove the difficulty of low water 
hitherto in the way of the movement of the crop in that section. 





27. 


With regard to the Atlantic States we have nothing definite, ex- 


Corsicana, Teras.—It bas rained on three days this week the | cept that a very considerable amount of rain has fallen in most 


rainfall reaching fifty-nine hundredths of an inch, and for the 
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Second.—The other circumstance tending as we suppose, to 
check the movement is the ponent disturbance during the week 
at New Orleans, which w2 think may have deterred some from 
shipping, fearing the present trouble would result in a much 
worse state of things. 

These facts added to the influences stated in our report of Dec. 
26, referred to above, may account for the very sudden decrease 
in the receipts this week 


Crop ESTIMATE OF THE NASHVILLE COTTON EXCHANGE.— 
We have received the following from the Nashville Cotton Ex- 


change : 
NASHVILLE, TENN., Jan. 2; 1875. 
To the President and Board of Managers of the Nashviile Cotton Exchange : 
GENTLEMEN—Your Committee on Information and Statistics being im- 
ressed with a belief that estimates based upon the receipts at the ports and 
nterior markets would approximate more closely to a correct solution of the 
crop problem, than those deduced from following the crop through its various 
stages and conditions, respectfully submit the following: 
he receipts of the crop of 1870-71 at the ports to 3ist of December were 

a0% per cent of the total; 1871-72 the percentage was 513¢, and for 1872-73, 
164 per cent, while for 1873-74 it was 50 per cent. 

n attempting the solution by this method there ‘is but one important un- 
known —s to ascertain, to wit: the force of the influences which have 
retarded or pushed forward the crop. There are, of ccurse, serious diffi- 
culties to be met in determining this question, yet, to our minds, it isa more 
simple plan than any other. Ina comparison of a series of years, we now 
and then find one that isan extraordinary exception to those which have 
preceded or followed it. Such, for illustration, is the crop of 1870-71; 
although the trade was well aware of the determined effort en the part of 
merchants and planters to hold back the crop, led thereto by the existing 
war in Europe, yet no one that we know of comprehended even remotely the 
extent to which this influence, was checking the movement. * * * The 
crop of 1871-72 was marketed without any influence or material importance. 
In 1872-75 the movement was retarded by unfavorable weather. October was 
unusually cold. November gave us as cold, if not the coldest spell, ever 
known for that month, the intensity of which increased as the winter ad- 
vanced, and further serious interruption was met with in the horse disease, 
— reached the cotton belt Jate in November and spread rapidly over the 

u . 

The panic of September, 1873, is fresh in the memory of all, and though its 
effect in retarding the crop movement was very great, yet we find that 50 per 
cent. of it was into the ports by 3ist December. We have next in order the 
present crop, the progress of which from one extreme to the other and back 
again, are without precedent, and has wrought great confusion in the minds 
of those who have endeavored to follow it, and base estimates of the result 
57 its varied conditions, and we feel inclined to assert that the combination 
of influeuces, which have been forcing it to market, are more difficult of com- 
prehension than its vicissitudes of weather. It is impossible to compare the 
movement of this crop with any that has preceded it, but it may justly be con- 
trasted with that of 1870-71, and in doing this we feel safe in asserting it has 
gone much farther on the other extreme. In considering its movement to 
present date, we find a most remarkable combination of circumstances favor- 
able to an unusually rapid movement. Forced to an early and uniform open- 
ing by a severe drouth, it was easily and quickly gatherea, then impelled by 
the urgent necessities of the planters, it has been forced forward without en- 
countering the slightest check or even impediment, and with a rapidity which 
the planters themselves have failed to realize. Early and uniform maturity, 

ressing demands of planters, splendid weather, fine condition of roads, and 
ncreased railroad facilities, have all conspired in favor of a steady and rapid 
movement; and while we have good reason to believe that the incomparab!e 
weather alluded to has added quite 200,000 bales ie the crop, yet, allowing 
fully for the influences at work, we are forced to the conclusion that a muc 
larger per centage of this crop had reached the ports by the 31st ult. than has 
been attained by any previously. If this is nota fair and legitimate couclu- 
sion, then all estimates as to the extent of the crop are built upon sand, and 
must be changed just as each day or week’s receipts are above or below the 
general expectation. 

Notwithstanding the numerous, and in some instances disinterested and 
confident rs crop estimates, we could not resist the conclusion that fully 60. 
er cent. of the present commercial crop had reached the ports by the 31st ult. 
inding that this would only make a total of 3,470,600 bales, (a figure astonish- 
ingly less than current opinion, especially with our Eastern friends,) we dis- 
patched to the ports and some doen interior markets requesting an average 
estimate from ten of the most reliable and best posted merchants as to the pros 

portion of their crop received to December 31st. 

Dallas, Texas, Shreveport, New Orleans, Vicksburg, failed to respond, but 
from the other points we received the following replies: Galveston 61 per cent.. 
Mobile 60 per cent., Savannah 62 per cent,, Charleston 63 per cent., Augusta 73 

cent., Macon 75 per cent., Columbus 78 per cent., Montgomery 75 per cent., 

elma 75 per cent.. Jefferson, Texas, 66 per cent., Memphis 62 per cent., St. 
Louis 47 per cent. These reports not only confirm our estimate, but show the 
astonishing result of 66 instead of 60 per cent., a result that will, no doubt, be 
& surprise to those who have kindly responded to our request for information, 
for had we asked estimates from each, as to their opinion of the movement of 
the entire crop, we are sure no such figures would have been attained, for being 
pressed with the large estimates so confidently and persistenly put forth in 
certain quarters, they would have considered ‘heir locality an exception to 
what we now see been the rule in respect to early and rapid marketing, but 
by taking their views separately, and only of their own markets, aud averaging 
them, we get a result certainly as reliable as any that can be obtained other- 
wise, A notable feature of the interior markets, (from which the ports must 
get the balance of their receipts) is that they report a much larger per centage 
than the ports, and even allowing for the smaller estimates of some of the 
larger interior points, and generally larger stocks at all than last year, the esti- 
mate will exceed 50 per cent.; can even allow that New Orleans has only 
50 per cent., without bringing it below 60 per cent. of commercial 


crop. 

ln making this report we are not actuated by any desire to raise an issue 
with those possessed of different views, but merely to give the result of what 
we conceive to be a reasonable interpretation of the influences that have con- 
trolled the movement of t':e crop to this time 

In conclusion, we desire to add that we believe the information furnished 
under the auspices of the National Cotton Exchange, up to October 20th, was 
48 correct as any that can ever be obtained in regard to a growing om which 
may be largely increased or decreased by subsequent weather; and as our 
estimate falls so far below that of some who are entitled to consideration 
upon the score of disinterestedness as well as facilities for investigating the 
subject, we think it appropriate to mention that our views are fully sustained 
by the course of the bagging market during the season. Late in the Summer, 

ose who were well posted as to stocks and production, were?positive that 
with a four million bale crop of cotton bagein would rule materially higher, 
and under this belief prices did advance sharply, but were brought to a suaden 
halt by the light and irregular demand, which has not been sufficient at any 

e to check the decline. 
course we cannot undertake to say that the conclusions reached are 
absolutely correct, but they are certainly supported at the present time by 
such a combination of indications as must, we think, prove irresistible to 
nie unprejudiced mind, unless entirely dispelled by the continued heavy 
receipts during the coming month. 

P.8.—Reply | mail just received from Shreveport places their receipts at 
60 per cent., and states that owing to increased railroad facilities the move- 
ment has been weer a | free, 

Respectfully, JOHN F. WHELESS, 


-_—— 


day. We have, therefore, from mail returns, made up the fol- 
lowing statement for the full week ending Friday night, Jan. 1: 
































Received this week at— | 1874. | 1973. | 1972. | 1871. | 1870. | 1869. 
ya bales.| 61.410! 72,667} 24,836 49,803| 53,8621 41,632 
REE: chee 11,808} :4'292 17,085 17,750| 13,075) 14.941 
pa tdedisn. ai eet, (| t 13,598 18,057] 10,17:| 9,419 
ies oSateeenens 555] 27,879| 23,889 19.138 21,422} 21,101 
ol] age PEGG $ 12,8041 9,e77] 180, 7,819 
PERN 8,420; 5.544) 3,417} 5,484] 7.8931 8,092 
581 669} 569/119 27 671 
eS. 4,088} 1,522) 1,621 3.469) 27181 1,586 
.SSyeeie st aakik 14,678 17,971! 7,998! 6,706] 6,696) 3 nag 

Y ttdoees 662,662 236 47] 12075 & 
Total this week........ ..| 146,593, 177,675, 104,208 126,929| 124,450| 114,090 





“ BANDITTI.”—Any of our readers interested in becoming 
acquainted with the new definition of this old word may receive 
some assistance in our editorial columns to-day. 


BOMBAY SHIPMENTS —According to ourcable despatch received 
to-aay, there have been 16,000 bales shipped from Bombay to Great 
Britain the past week, and 16,000 bales to the Continent, while the 
receipts at Bombay, during the same time have been 25,000 
bales. The movement since the first of January is as follows. 
These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, Jan. 7: 


-—Shipments this week— -ShipmentssinceJan.i1— ——Receipts.—<- 

Great . Great Con- This Sincé 

- Britain. tinent. Total. Britain. tinent. Total. week. Jan.1, 
1875..... 16,000 16,000 32,000 16,0C0 16,000 82.000 25,000 25,000 
1874..... 14,000 1,000 15,000 14,000 1,000 15,000 25,000 25,,000 
1873..... 10,000 1,000 11,000 10,000 1,000 11,000 19,000 19,00 9 


From the foregoing it would appear that compared with last 
year there is an increase of 17,000 bales this year in the week’s 
shipments from Bombay to Europe, and that the total move- 
ment since January 1 shows an increase in shipments of 17,000 
bales compared with the corresponding period of 1874. 

The following are the figures for last week, which failed to 
reach us in time for publication : 


--Shipments this week—. ~Shipments since Jan. 1~ ——Receipts-— 


Great Con- reat on- This ince 

Britain. tineat. Total. Britain. tinent. Total. week. Jan. 1. 
1874..... 15,000 5,600 20,000 853,000 4(6,000 1,259,000 16,000 1,321,000 
1873..... 5,000 12,000 17,000 737,000 225,000 962,000 8,000 1,033,000 
1872..... 2.000 1,000 3,000 664,000 255,000 922,000 9,000 970,000 


GuNNY BaGs, BAGGING, Etc.—There has been more inquiry 
for bagging the past week, and sales in Boston have footed up to 
a very considerable total,the market closing higher, buyers 
offering llc, which seilers refuse. ‘The sales are 850 rolls at 10%c. 
and 1,500 rolls at llc. In New York the price is held at 11l}c. 
India bales are quoted at 9c. Bags are still held at 12c. with 
small sales, buyers offer 114c. Jute Butts are steady in price 
with a moderate demand. Sales are reported of 1,250 bales at 2§c., 
ninety days. 


VISIBLE SUPPLY OF COTTON AS MADE UP BY CABLE AND TELE- 
GRAPH.—Below we give our table of visible supply, as made up 
by cable and telegraph to-night. The continental stocks are the 
figures of last Saturday, but the totais for Great Britain and the 
afloat for the Continent are this week’s returns, and consequently 
brought down to Thursday evening ; hence to make the totals the 
complete figures for tonight (Jan. 8), we add the item of exports 
from the United States, including in it the exports of Friday 
only. ; 














Geo. J. GoopricH, 
T. B. Sample, 
Committee on Information and Statistics. 
Last WEEK’s RECEIPTS.—Our telegrams gave our receipts last 


week one day short, as Friday (New Year’s Day) was @ close holi- ' 


~ 


UMI 





1875. 1874. 1873. 
Stockat LiverpOOl..........ee-eeeeseeees 769,000 614,000 446,000 
Stock at London..... és -(e dbedenededeses -» 118,750 206,000 220,000 
Total Great Britain stock ... ....... 887,750 820,060 666,000 
Stock at Havre....... bob: dadebons awe 106,250 86,500 2¢9,000 
Stock at Marseilles..............-+0--ee0ee 7,750 9,000 13,000 
Stock at Barcelona................ geautes 43,750 16,750 36,000 
Stock at tlamburg..... 2.0.0. ccccccces co 12.200 17,250 27,000 
Stock at Bremen...... 0 ....-seeeceeecees 245,000 23,500 34,000 
Stock at Amsterdam..... ........--s0.e0 53,590 63, 750 72,000 
Stock at Rotterdam. ... .........-ee eens. 17, 750 22,000 13,000 
Stock at Antwerp:... .. ...0-..0-e5 agus 5,000 11,750 34,000 
Stock at other continental ports...... ere 16,000 21,000 40,000 
Total continental stocks..... ....... 288,590 271,500 478,000 
Total European stocks........ we =1,176,2 1,091 ,500 1,144,000 
India cotton afloat for Europe............ 128,000 136,000 81,000 
American cotton afloat for Europe. ...... 449.000 425.000 397,000 | 
Egypt. Brazils, &c., afloat for Earope.... 58,000 70,000 97,000 
Stock in United States ports..... pees 720.000 497,825 
Stock in United States interior ports.... 151,351 131,853 83,116 
United States exports to-day......... ... 12,000 27,009 28,000 
Total visiblesupply...............++. 2,792,184 2,651,353 , 2,827,941 
Of the above, the totals of American and other descriptions are as follows; 
American— 
I IIE occ cicscssccacee. cece +08 370,000 174,000 91,000 
Continental stocks....... .....0..ceecees 95,000 80,000 101,000 
American afloat to Europe.............. . 449,000 475,000 397,000 
United States stock............-. «+. 817,583 720,000 497,82 
United States interior stocks,...... ta > ee 131,853 83,116 
United States exports to-day........ e see  —-: $2, 000 27,000 28,004 
Total American..........+.++-. ales, 1,894,884 1,607,853 1,197,943 
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1875. 1874. 1873. ™ | aa wets ° es dais habe PS bales. 
gw YorK—To Liverpool, per steamers . 1,158.... Baltic, 896.... 
sacha ae Sausage &¢.— ees osnnen 855,000 Gane, A : Sygeary ve 8 ee ..City of Montreal, 651....per ships nin 
SOIL wnenincctensun4scononsede<e . 198,7 206,000 220,006 To Bremen, per steam er Neckar. 600. fgg Repent. 
Continental stocks...............-------- 193,500 191,500 377,000 o Ham arg. er steimer Westpha tcoe case cs cs cers cc essere ese 
[ndia afloat for Europe............--+-++. — — — NEW ate ie chips 6. ¢. Trafent, ag Record, i 
BOD <0: ese onesies ees ° 70, ‘ I Me nc akc cauiaiiec baru Reve kse ees cho ¢atems es ake Miekbewes , 
ay eres on ve beep viet: ERS Pedtita To, Havre, per} harks Kate Cann, 8,011... .Leif Erickson, 1,869.... | 
athea, cee ATR icin cscs Gidaks thé wah Bob bhi aa ee +4 .07 
Total Hast India, &c............ + seeeeee 897,250 1,043,500 1,130,000 To Barce:ona, per ship Vaindore. 2.036....per bark Aranco, 1,097.... 3,133 
Total American............00++ see eesee 1,894,834 3,607,853 1,197,941 To Genoa, per schooner Henry C. Winship, 1,102...... Ves atevetaune 1,102 
—_— —_-—_— —————_ | Mosive- -To Havre, = ee ID. SEL. . ccna tonne -paceoseaneees 02 ese 640 
Total visible supply............ bales. 2,792,134 2,651,353 2,327,941 CaAaRLueTon--To Liverpool, per ship James Duncan, 2,222 Upland and 
Price Middling Uplands, Liverpool...... 14. 84d. 10%@10NA,| SEE Neepclon, 696 Upland and 109 Sea Island .-.s...---.2--.---- 4.890 
These figures indicate an increase in the cotton in sight to- To Cork for orders, per bark Scotland, 1,840 Upland............... 1,840 
night, of 140,781 bales as compared with the same date of 1874, = eves: | per mony ey a Daan eee Uoiene and 102 Sea Island... —— 
and an increase of 464,193 bales as compared with the correspon d- SAVANNAH—To L verpoo per bark James Peake, 2,102 Upland... 2 2,102 
ing date of 1873. To Havre, per ship May Rewer, 3.060 Upland and 226 Sea Island.... 
MOVBMENTS OF COTTON AT THE INTERIOR POoRTS.—Below we Oped oe apo pmnenypet Here pra poe 6,213 
give the movements of cotton at the interior ports—receipts and To Bremen, per ship Goschen, 3,650 Upland........ Esai. ig anal 8,650 
shipments for the week, and stock to-night,{and for the corres. To Genoa, per bark Freden, 1,268 Upland........ SS ease sds Lilsdde eg 1,268 
k of 1874: Exas—To Liverpool, per steamer Chancellor, 4,637... San Marcos, 
ponding bs accoarg bee : 1,063....per barks Cremona, 1,765....Matilda, 750; Athlete, 
Week ending Jan. 8,°%5— —Week ending Jan. 9,°%4— 9.274.... Crimea, 1,538....Lothair, 2.335................ goss: able 14,362 
YB Shipments. Stock. wer eg Shipments. Stock. | Wiumixeton.- To Liverpool, per brig Maria Lamb 950.............. 950 
——- crecseeee &, 2,075 07 5,401 798 22,741 | BautimonE—T'o Liverpool, per ship Ben Sewall, 1,451.............. - 1,4°1 
UMbUS ......... 697 1,073 13,516 1,97 818 15,674 ‘’o Bremen, per steamer Leipzig, 220..............06 ceeeeee cece: 220 
Macon*.........++ - 913 -.733 = 13,764 2,019 1,729 18,502 | Bosron—To Liverpool, per steamer Samaria, 403................. .. 808 
Montgomery 635 1,893 7,922 929 1.746 6,745 oh<aunee 
SelmaBA. ...-....++.- 920 929 7,568 2,094 2,516 6,416 
Memphis e*eeeeeeaeee 8,17! 9,134 68,219 10,951 ‘eet yoy I sks in lies eae mae weletdhs oud e@r*e@seee® S@eeer*reeeaee eeeneeeener 73,629 
ee reeves Bi aoe — — | ae oarticularsof these shipments, arranged in our usual form 
Total, old..... 14,711 17,486 151,351 25.601 $1,955 131,853 | are ag follows: 
: 8 ATA Liver- Bre- Ham- Barce- 
Shreveport ........ 1.558 ere a n~ way 6.678 pool. Cork. Havre. men. bury. lona, Genoa. Total. 
BUAMER oc ccce cece 653 2,179 1,853 1,000 770 1,800 New York 5.08 60 
St. Louis. ......... 2,738 4,542 31,970 4,503 10S. 21,100 | Sew ee ae aie 3133 1102 et&c8 
incinnati sage ue 4,707 14,791 13,089 13,505 12,370 Mobil * SERB oocove see , 28 eae oe ao, hae 
o1 971 Charleston ...........- 4.390 1,840 2,314 .... 600 1... 9,144 
Total, new,.... 10,266 18,117 56,653 34,380 21,771 32,002 iam—_,  ... 2102 6213 8,650 a 13,238 
. ~ ; ML adnroie. Sesebae ds 14,36 baee ine ene 36% 
__ Sota, all... .. 24,977 30,603 208,004 49,981 53,7 163,855 Wilmington........... 950 za gs 950 
on oun of stock to-night at Macon shows 964 bales less than the running oe pr mea ee — ne wd - te: ns 
The above totals show that the old interior stocks have decreased _ Se Oe 43,892 1,840 17,244 4,470 80 3,733 2,370 73,629 


during the week 1,587 bales, and are to-night 19,498 bales more 
than at the same perioi last year. The receipts have been 10,890 
bales Jess than the same week last year. 

The exports of cotton this week from New York show an 
increase, as compared with last week, the total reaching 5,718 
bales, against 3,812 bales last week. Below wo give our usual 
table showing the exports of cotton from New York, and their 
direction for each of the last four weeks; also the total ex- 
ports and direction since Sept. 1,1874; and in the last column 
tiie total for the same period of the previous year. 

Exports of Cotton (bales) from New York since Sept.1, 1874 












































| WEEK ENDING | wots cae 

EXPORTED TO | re) perio 
Oo |prev’us 

| “te, | ga, | aor | oe | date. | year. 
v hehehe AE lita 9,045 | 10,086 | 2.976 | 5,038 | 159,715 | 211,782 
Other British Portse........ dbs Re bobs ees Ex ‘das 

Total to Gt. Britain) 9,045 | 10,036 | 2,975 5,088 | 159,725 | 211,782 | 

I i cnc cdpodeeed ices coo 149 Sais 53 Sa 3,200 5,454 
Other French ports........ she bee oot oes ioe 833 
otal French......... . 149 vale 53 — 3,200 6,287 
Bremen and Hanover...... 200 500 450 600 9,910; 11,293 
i catmacdimesd oo 1,203 447 333 80 | 13,497 2,793 
Other ports...............- 150 eas se paee 750 293 
Total to N. Europe.) 1,553 947 | 783 680 | 24,157] 14,379 
axe Oporto&Gibraltar&c; .... ine snes sake 10 ‘one 
ine cad'SUbEC 06cceve idee eaue see jv 1,983 
Total Spain, «c...... — ens see — 10 1,983 
Grand Total..... .. 10,747 | 10,983 | 3,812 5.718 | 187,082 | 234,431 









































The following are the receipts of cotton at New York, Boston. 
Philadelphiaand Baltimore for the last week.and since Sept. 1.’74: 






























































Below we give all news received to date of disasters, &c., to 
vessels carrying cotton from United States ports: 


LOvIsIaNa (str.), sunk in Chesapeake Bay, has had her stern raised nine feet, 
chains passed under her and attached to buoys. 
San Marcos (str, new, 2250 tons), Burrows, from Galveston Dec. 22, of and 
for Liverpool, toe touch at Norfolk, with 1,063 bales of cotton, ran ashore 
on False Cape, 25 miles south of Cape Henry, at high water, January 1. 
She remained ashore on the 4th, with her rudder, stern post and pro- 
poner gone. Cargo all in good condition, 90 bales cotton and 500 boxes 
eef having been got ashore, as well as 100 bales jettisoned. Vessel 
making but little water. She is under perfect control of the wrecking 
rty, and nothing but a heavy gale would seriously affect her safety. 
‘he arrival of three steamers from Norfolk at the scene of the disaster 
has been prevented by heavy weather, but Captain Crelin, underwriters’ 
agent, states that their assistance would be valueless until the weather 
moderates. The wind during the night of the 3d was brisk from South- 
east to Northeast, preventing the arrival of steamers. Vessel laying 
easy, heading due West. No communication, except by signals, was 
had between the ateamer and shore during the 4th. 
SouTH CAROLINA (str.), from Charleston for New York, before reported 
as ashore at Barnegat, has been got afloat after discharging cargo. Of 
her cargo some 240 bales cotton were thrown overboard, part of which 
was picked up, and some 1,300 bales have been discharged and shipped 
to New York by lighters. 
CANADA, ship (Br.), from New York, at Liverpool Dec. 12, lost upper foreto p- 
sail, and had lower yard sprung in heavy weather. A large gun breakin g 
from the lashings, went throngh the port amidships. 
Ata, bark (Nor.), Aslaksen, from Charleston, arrived at Falmouth, Dec. 25th, 
par ially dismasted, having experienced heavy weather on the voyage, 
and carried away fore and maintopmast, and had bulwarks and part of 
stanchions stove. 
Lavrita, bark (Ger.), from New Orleans for Bremen, was off the Lizard, Dec. 
1, with loss of maintopmast. 
Vooruirt, bark (Dutch), from Savannah, arrived at Liverpool, January 3, with 
loss of anchors. 
HERMANN, brig (Ger.), Lunge, which arrived at Liverpool, Dee, 28, from 
Charleston, during a heavy gale, Des, 11, lost boats, stove bulwarks, 
and had deckload damaged. 
Mississippi, brig (1t), Figaria, from New Orleans, with 1,346 bales cotton for 
avre,ran ashore on Grecian Shoal, Fla. Part of her cargo was dis- 
charged and landed at Key West, and the vessel got off, leaking, and 
taken into Key West Dec. 31. 
SrpaL.—Of the cargo of the bri 
wrecked half a mile east of 
been taken into Amlwch. 
drift past the latter harbor. 


Sibal (Nor.) from Wilmington, N. C., 
oint Lynas, Dec. 9, 21 bales of cotton had 
A number of bales of cotton were seen to 
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wk mnie ie | Simoni | PHILADELP’rA || ition. Cotton freights the past week have been as follows: 

RECE'TS = -—— Liverpool. Havre.—. -——RBremen.———-Hamburg.— 
This , Since || This )Since|| This ; Since|| This |Since Steam. Sail, Steam. Sa 
week. \Sept. 1.| week. sent, week. \Sept.1. week. |Sept.1, a d. ‘ " “— ate - ~~ “es 

ee - — SRE IIS AEE Marg a ga ——— é@ < — Sass oe 

New Orleans..{ 2,225! 63,545; ....| ” 5,851) “8 JAAP ee Monday... .8-38@5-16 ..@K aw “ar comp. ..@ig_ 

ie BRT 390} 24.004) es 786\) .... 3 sees] .aee | Toesday...9-32@5-16 ..@ % 4M .@l comp. ..@¥ 

Savannab..... 3,475; 78,156)| ....) 19,707) 382) 8.511}; 4....} 10,243 nesday9-32@5-16 ..@« % x .@l X%comp...@6 

—----° sete Ho 481) 481 =e ooea —- sali ee : or . - Qe x x -@l comp. ..@¥ 54 

»eeecees ‘ 4 sone ~eaet oes ° oes gee — ia "4 : 4 

8°th Carolina. 3,256 78,916 3,352 14,537 ate | 190 5,953 Friday. 4@9 3 @ % 34 ..@l 5,comp. . .@% 5 

- —- aoe Boy Re A ae 8,479, . a 13,072] QLrvERPOOL, Jan. 8.—3.30 P. M.—By CABLE FROM LIVER- 

eeoere- oe fe j git i " +e eee] e 41,251 a" k t h 1 d . 

Nowth'rn Porte 372 995;| 3,467) 39.914) ....) ....|| ....| 2... | POOL. e market hasruled quiet to-day. Sales of the day 

Tennessee, &c 5,645 61,896 _ 15,765 | 1,129) 15,421) i184) 2,740 | were 15,000 bales, of which 3,000 bales were for export and 

Foreign....... 28 B79)| +++. et, . “+ || sss] -+*+ | speculation. Of to-day’s sales 8,000 bales were American. The 

Total this year| 22,017| 457,611)| 9,791{183,676 | 1,567| 30,580), 3,375] 71,259 | Weekly movement is given ENS | “ 

i -——| | eet teal ec, 24, 
Total last year. 31.206] 450,183 ! 13,080'104,098'' 950) 17,959|| 3 139) 57.618 Dec. 18. (Sdays.) Dee. 31. Jan. 8. 
nace 7. _ we sreseress bales. 66,000 50,000 52,000 118,009 
Sarprine N&ws.—The exports of cotton from the United States | f Which exporters took....... ; ta co. _— 

the past week, as per ‘atest mail returns, have reached 73,629 a a Sep mapa a, — 54th 6st O00 a 

bales. So far as aro yh pm ports are concerned, these are the } poe sane, OBL. wos eceecceseeee 531,000 541,000 596.000 769,000 

sameexports reporte by telegraph,and published in THE CHRON. ctuai..... Oe seeds codecs ssones ecce Rote 275,000 soe 

IOLE last Friday, except Galveston, and the figures for that port ened rr ira000 58 000 101000 saf'000 

are ae a for _ weeks back. With regard to New York, Pe. watch American............. 45,000 38,000 000 147,000 

we inc u et e mani ests of al Vv ] ua rt... eeeee eeeerer _@e 5,000 5.000 6,000 7,000 

cht ‘of thin week 1 vesselscleared up to Wednesday | geronnt shoal... 7" are 000 504,000 464,000 ~—=>_ 871,000 
4 ’ of which American.. eeerteste 364.000 40 .000 348,000 251, 
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The following one will show the “— i, wae: of cotton forthe week: 





id's Uplana Sat Mon. ‘a ets Qt 
ands ° ‘ 
do cor canes, Holiday ieOte a i% Bt % ie 
BREADSTUFFS. 


Fray, P. M., January 8, 1874. 

The flour market has been dull, and prices have bad a down- 
ward tendency, yet very little decline can be quoted. Good lines 
of shipping grades from spring wheat have not been plenty, but 
low extras from winter wheat have been reduced 10@l15c. in 
order to move them readily from the wharf. The local trade has 
been held in partial check by transportation difficulties, growing 
out of the accumulation of ice in the streets. Rye flour shows 
some further decline, but corn meal, witha fair demand, has 
ruled steady at the lower prices quoted in our last. Receipts of 
flour at this and the Western markets continue much smaller 
than last year. To-day, the market was weak, with sales of com- 
mon extras from winter wheat at $5 40 for export. 

The wheat market has ruled firm and fairly active till within 
a day or two, when the demand fell off or bids were reduced. 
Holders, however, have refused to make concessions, and the 
result has been that businesss has been small. The bulk of late 
transactions have been in No. 2 spring, in store, at $1 12 for Chic. 
ago and $1 15 for Milwaukee, with amber winter selling at $1 28 
@$}1 30, and some No. 1 spring at $1 22@1 244. Receipts at the 
West have been quite small, and some further progress has been 
made in reducing the visible supply. To-day, the market was 
dull and weak, with sales of No. 2 Milwaukee at $1 184@1 15}, 
in store and aflvat. 

Indian corn has declined, supplies of new have been more 
liberal, the speculation in old has subsided, and the export de- 
mand has latterly been checked by a decline in gold and an ad- 
vance in ocean freights. New Western mixed and yellow 
declined yesterday to 84@86c., as to condition, and 95c. was the 
best bid for prime old mixed in store. Receipts at the West are 
liberal, and considerable quantities come from the South, a sec. 
tion that wasa buyer one year ago. To-day, the market was 
firmer at 853@87c. for fair to prime new mixed and yellow, and 
87c. for fair Southern white. 

Rye has been quiet, but steady. Canada peas have remained 
dull and are nominally unchanged. 

Oats have been dull and weak. The current receipts have de- 
clined fully one cent. per bushel, but prime boat loads are firmly 
held. No. 2 Chicago sold early in the week at 7ic., and held yes. 
terday at that figure, but with salesof mixed and white State in 
car lots at 67@69c. on the track. To-day, the market was quiet 
and unchanged. 

Barley has been more active, several large parcels being taken 
for malting at $1 60 per Canada West, $1 57} per prime Califor- 
nia, $1 44@1 45 for ‘four-rowed State, and $1 33@1 35 for two- 
rowed State. To-day, the market was dull. 

The following ane the closing quotations : 








tis Wienntccieh aime Di. $3 410; Wheat--No.3 6 uae Sesh. $1 05@ 1 09 
saperiinetentweene a= #3 0@ No. 2 spring — cvedeus 1 1 1 16 
pin kekn Debnebha nated 420@450} No.1s oe 12 1 24 
Extra State, SC. ......... 5 00@ 520; Red Western...... ... 1 1 25 
Western Spring btngaran Amber do.. ........... 1 27@ 1 36 
extras. clasnedvcse: SRS i dstiekcce vc evcs 1 280 1B 
do XX and XXX... -... 5 40@ 8 00 | Corn--Western mixed, . 98 
do winter wheat and | White Western......... 87@ «98 
XxX. --- 525@ 800] Yellow Western........ 86Q O97 
City shipping extras. . 5 10@ 5 ~ Southern, yellow, new ry 4 88 
City trade and family ian eee eas eee wn 93 96 
brands, ... 6 00@ 7 50} Oats—Black. ¢ 67 
Southern bakers’ and fa- __, SSE 67 69 
mily brands. ........ 700@80C| White <a 70 
Southern shipp” gextras.. 5 50@ 6 75 Barley— Western... . « 1385@1 45 
Rye flour, superfine...... 4 85@ 525] Canada West . -- 157@1 62 
Corn meal—Western, &¢. 4 4 65 PE eee 1 32@ 1 45 
Corn meal—Br’wine, &c. 4 4 85 | Peas—Canada....... 1 157% 1 40 


The movement in breadstufts at this market has been as fol- 
lows: 
Pitersecians* AT NEW ae ~— ~----- EXPORTS FROM NEW YOREK.—-— 


—_— _—_—_— nice -- 5.—— Ss -———- 1874. ———~7. 

end the Since Jan. Forthe Since Forthe Since 

eek. Jan.1. 1,1!874. week. Jan.1. week. Jan. 1, 

Flour, bbis. 77.293 77,223 71,634 29.812 ssc 85,559 23,559 

.meal,** . 2,644 2.644 4,362 4,164 4,164 2,370 2 370 

Wheat, ous. 92,974 92,974 516,360 878, 448 378,448 750,629 750,629 

Corn . 443,493 441,493 50,170 204, 196 204,196 104,526 104,526 

R a 328 821 8,800 Be Sn, *. 20,179 
rley “* . 14,709 14,7 33,250 . - = 

Dats . 095 779,095 114,700 4,163 4,163 2,420 2,420 


“*In In “ Receipts at New York” includes also malt. 





THE DRY GOODS TRADE. 
Frmay, P. M., Jan. 8, 1875. 
The progress of trade thus far this year shows some encourag- 
ng features, and dealers are hopeful of a good business in the 
principal lines during the spring season. The year opens with a 


from jobbers in other remote sections for the more staple lines of 
goods. The local jobbers are laying in their supplies of staples, 
and there is a considerable demand from this source, as there are 
some new houses opening, and their requirements form an open- 
ning for large amounts of goods. The feeling generally in the 
trade is better than had been anticipated during last month, and 
there seems to be nothing in the way of a healthy movement dur- 
ing the coming season. Prices are down toa hard pan basis on 
all dry goods, and are relatively below the level of most other 
lines of merchandize. The position of the dry goods merchants 
throughout the country seems to be a safe one, financially, and 

there are no fears of any general or serious troublea on account 

of a scarcity of funds. The distribution through retail channels 

has been fair during the fall, but not so heavy as to indicate a 

reduction of purchases during the coming season. 

DoMESsTIC CoTTON GooDs.—The market has been moderately 
active on staple lines during the week, and the opening is suf- 
ficiently bright to encourage dealers to look for a more active 
trade than has been experienced for some months past. The first 
indications of a Spring demand have been the signal fora general 
revision of values on all of the goods that have not been in active 
movement during the Fall. Colored cottons are the principal 
articles in this list,and they have been reduced about 1c. on 
denims and ticks. Brown and bleached goods have undergone 
very few alteraticns, and the market is about steady on these 
fabrics, with a fair call for the best known marks. Prints have 
not moved with much freedom, as very few of the corporations 
have shown their Spring work as yet. The opening price is 
likely to be 8}c. for standard goods. Other cotton fabrics are 
quiet and without essential change. 

Domestic WOOLEN Goops.—This is emphatically a “ between 
season” period in the woolen goods market, and business is slack 
in all quarters. The retailers are buying very sparingly, and the 
clothiers, at the moment, seem to be indifferent about operating 
beyond their requirements. There are a few who are in want of 
light-weight fancy cassimeres, and are operating to a fair extent 
in these goods. Worsted suitings have also been in request at 
good prices, but the demand has not, as yet, become general. 
Worsted dress goods have been in moderate demand, and are 
without notable change. Hosiery and underwear are wholly un- 
changed, and rule quiet. There is very little demand for flannels 
and blankets, and the market for these goo'ls is irregular. 
FOREIGN Goops.—The market is steady without change in the 
general features. A few lines are wanted and meet fairly, active 


sale at steady prices but as a rule values are not established and 
very few goods are selling. The following table presents a com- 
parison of the imports during the past three years of each class o¢ 
foreign goods and the totals. It will be seen that there has been 
a steady falling off in our imports of all classes of goods, though 
the manufactures of silk showed a trifling excess last year over 
1873. 


IMPORTS OF EACH CLASS OF GOODS. 


1874 1873. 1872. 
ncn scadene see . $34, 278. 9h2 $37,999,043 $43,374,140 
a so Me bi cais atigtecel 22,1 39, 753 25,142,586 23 626.864 
Dd dscrcodesedsvicdeee 358 ,231,57! 85,476,:75 
iia idhiaee ubeddées 15,065,826 15,194,181 19, 253, 442 
i acoahkeceen.cete 8, 476.931 8.691,307 11. 846,724 








oe OEE Opiate $, 108,520,405 $114,263,638 $139,877,445 
The importations of dry goods at this port for the week ending 
Jan. 7, 1875, and the corresponding weeks of 1874 and 1873 


have been as follows: 
ENTERED FOR CONSUMPTION FOR THE WEEK ENDING JANUARY %, 18°5. 








——-187 —— -1874— - 1875——, 

Pkgs. Value Pkgs. Value. Pkes, Value 

Manufactures of wool.... 395 $179,709 870 $216,655 519 $253,675 
do cotton. 1,136 325,687 952 325,781 993 812,071 

= = 368 237,842 253 238.595 764 362.879 

ain 806 175,956 533 = ss«115, 201 595 106,200 

— aus: goods. 60 609 129,153 2,605 108,239 331 66,627 
, ey See ae 3,3 8,814 $1,048,654 4,712 $1,004,471 3,202 $1,101,452 


WITHDRAWN FROM WAREHOUSE AND THROWN INTO TSE MARKET DURING THE 
SAME PERIOD. 








Manufactures of wool.... 408 $201,394 593 “rr 611 218 — 
do cotton.. 466 143,512 428 44.779 240 98,880 

Yo silk..... 82 98,57. 125 114 108 82 88, 778 

flax..... 465 71,616 540 138.140 385 95,580 

smeniignewne dry goods. 211 5,984 1,235 27,552 =1,377 54,447 
SE ne eae 1,632 $521,111 2,931 $722,190 9,252 $380,532 
Add ent'a for consumpt’n 3, 314 1,048,654 4,712 1,004,471 8,202 1,101,452 
Total thrown upon m’k’t. 4,946 #1,569,2765 7,643 $1,726,661 5,454 $1,490,984 


ENTERED FOR WAREHOUSING DURING SAME PERI(OD 





actures of wool.... 362 $160,662 411 $236,735 450 $185,515 

—— cotton... 434 oD 08 467 182.899 445 126,113 

= silk..... 82,029 81 64.501 21 15,243 

GOS. «ce. “18 08,025 435 105,937 270 60,917 

Miscellaneous dry wood. 1,055 37,502 2,467 49,741 £55 10,014 
$513.824 3,861 


 —— ae ae FT 8138 2,041 $397,802 
Add ent’d forconsumpt'n 3,314 1,048,654 4,712 a rety 8,202 1,101,462 





fair inquiry from the California trade, and there is also a demand 


Total entered at the port. 5,659 $1,562,478 8,573 $3,594,284 


5,243 $1,490,254 
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Commercial Cards. 





Everett & Co., 


66 State Street, Boston, 
AGENTS FO 
AUGUSTINE HEARD & CYw.,, 


OF CHINA AND JAPAN. 
Advances made on consignments of approved mer 
chandize. 


John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE or SODA 
AND 
SALERATUS, 

No. 11 Old Slip, New York. 

The voooing Trade ONLY Supplied 


OtyeHanT & Co., 
COMMISSION MERCHANTS, 











Hong Kong, Shanghai, Foochow & 
Canton, China. 


REPRESENTED BY 
OLYPHANT & Co., of China, 
104 Wall St., New York, 





Henry Lawrence & Sons, 
MANUFACTURERS OF 
MANILA, SISAL, JUTE & TARRED 


CORDAGE, 


FOR EXPORT AND DOMESTIC USE, 
GANGS OF RIGGING MADE TO ORDER, 
192 FRONT STREET NEW YORK. 








EXCELSIOR 
Gas-Ticut FurNACEs, 


ALSO, 
REGISTERS AND VENTILATORS 
AT WHOLESALE. 


UZAL CORY 


210 WATE ‘ REET, NEW YORK. 
®@ Send for Circular. 


Fabbri & Chauncey, 


COM MESSION MERCHANTS, 
48 South Street, New York, 
AGENTS FOR 
Messrs. KENDALL & COc, 
VALPARAISO, CHILI, 

Messrs. PREVOST & CO., 

LIMA AND IQUIQUE, PERU 
Messrs. INO. W. CATER, SONS & CO., 
LONDON, ENGLAND, 


Messrs. JNO. W. CATER & CO., 
LIVERPOOL, ENGLAND 


Advances made on Consignments of approved mer 
shandise to the above houses. 

Messrs. Prevost & Co., Iquique, are prepared to giv 
Special attention to everything connected with th 
purchase and shipment of 

Nitrate of Soda. 


JEWELL,HARRISON 
& COMPANY. 


PURE LARD PACK ED FOR 


ALL CLIMATES, 


PROV:S1ON DEALERS AND MANUFACTURER 
OF LARD OIL AND STEARINE, 


ESTABLISHED 1841. NEW YORE. 


Smith, Baker & Co., 


COM ™MESSION MERCHANTS 
Yokoham | and Hiogo, Japan, 
REPRESENTED BY 
EK. W. CORLIES, 
663 Pine Street, New York, 

















Commercial Oards. 
aa | 


AGENTS FOR 
Washi on Mills, 
— on Woolen Co., 
copee Oo. 
Ellerton Row Vat lls, 
Saratoga Victory Mfe Co. 





NEW YORE, BOSTON, 
43 & 45 WHITE STREET. 15 CHAUNCEY ST. 


P DE IA, 
J. W. DAYTON, 230 CHESTNUT STREET. 


Wright, Bliss & Fabyan, 





71 & 73 Thomas street, 

Se 2 BS oh abide ch -NEW YORE. 
117 & 119 Duane street, 
100 Summer street..... .......ceeciee oes BOSTON 
241 Chestnut street.............. PHILADELPHIA. 


AGENTS FOR 


Pepperell Mfg.Co., Bates Mfg. Co., 
Androscoggin Mills, Laconia Co., 
Continental Mills, Frankliu Co., 
Putnam Mfg. Co., Otis Company, 
Columbian Mfg. Co., Cordis Mills, 
Warren Cotton Mills, Thorndike Co., 
Renfrew Mfg. Co., Palmer Mills, 
Rockport 8. Mills, Boston Duck Co, 

Otis Company Hosiery, 

Lowell Hosiery Co., 

Troy Manufacturing Co., 

ORIENTAL PRINT WORKS, 








Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers n 


COTTONSAILDUCK | 


And all kinds of 


COTTON CANVAS, FELTING DUCE, CAR COVER. 
ING, BAGGING, RAVENS DUCK, SAIL TWINES 
&C. “ ONTARIO” SEAMLESS BAGS, 
“AWNING STRIPES.” 


Also, Agents 
United States Bunting Company. 
A full supply all Widths and Colors always in stock. 
No. 109 Duane Street. 


W m Pickhardt&K uttroft 


IMPORTERS 
AND 
COMMISSION MERCHANTS 


IN 
CHEMICALS, COLORS, DYESTUFFS, 
&c., &C,, &C. 
No. 23 Cedar Street, New York. 


Branch Offices in eee and Boston, 
wM. cee AnD ¥,} 





General Partners 


ABRIK 
Special Partner 


STEEL PENS. 


MANUFACTURERS’ WAREHOUSE, 
JOSEPH GILLOTTYT & SONS 
91 John Street, New York. 

NKENRY HOEK, Sore Agent 


Corlies, Macy & Co., 


LITHOGRAPHERS, 


Manufacture Check Books, Letter and Note Head. 
ings, Bill Heads, Notes and Drafts, &c., and keep 
constantly in stock Lithographed Check Books on 
all the City Banks. 


ADOLF KUTTR 
BADISCHE ANILIN & SODA 











$9 NASSAU STREET, 
NEW YORE, 


Financial. 





Tue City Bank, 
LONDON, ENGLAND. 
INCORPORATED BY ROYAL CHARTER, A.D. 1855 


ra’ 
ve 





needle Street 


HEAD OFFICE } Teed of Finch Lane), Thread- 
pe $4 Old Bond Stree 


BRANCH s. 159 & 160 het all Court Koad, 
OFFICES, Nos 219 & 221 Edgeware Road. 
08.6 &7 Lowades Terrace, Knigths.- 
é bridgeshire. 


nn 
Vv 





Subscribed Capital = =< « 
(60,000 Shares of £20 each). 
Paid-up Capital <-« - = = 
Reserved Fund = <= = = 
——()-———_ — 
DIRECTORS: 
John Jones, Esq. 
Henry Vigurs East, Esq., 
Andrew Lawrie , Esa., m 
Robert Lloyd, sq. es Jonathan Thorp, Es 8q., 
Wm.McArthur, Ksq.,M.P., | James E. Vanner, Esq., 
Wm. McNaughtan, “Wee. -- | George Young, Esq. 
MANAGER—Alfred George Kennedy. 


SECRETARY—C. J. Worth. 


nr 
AY 


£1,200,000 


600,000 
170,000 


, Chairman. 
oaquin De ogg Esq., 
Hiam Simpson, Es 





Accounts a any with approved American and other 
Foreign Firms Banks, at such moderate rates of 
Commission as “shall be considered consistent with 
pound mutual] advantage. The Interest upon such 
accounts is calculated at current rates on daily bal- 
ances, and is mate up on the 30th June and Slst Decem- 
ber in each — 

Demand heques and Exchange honored against 
approved previous 
Credits opened against First-class Securities me 
in London. Mercantile and Marginal ts are 
issued, as also Letters of Credit upon any leading 
Commercial City. 


Travelers’ Credits 
ageemes 5 yo pesuee by Clients, and every oe 
vo eneral  & Business transacted. 


Clerks ore the k are pledged not to disclose the 
cranenntions of any of its customers. 


Dickinson & Co., 


BANKERS, 
25 Broad St., Cor. Exchange Place, 
NEW YORK. 











Government Securities, Gold, Stocks and Bonds 
bought and sold strictly on Commission. 
Accounts received and interest allowed on Balances, 
which may be checked for at sight. 
B, DICKINSON. PLATT K, DIOKIN 
Member Ne Y. Stock & Gola Exch’ge 


HOWARD C. DICKINSON 
Member N. Y. Stock Cackines 


R. T. Witson & Co., 


BANKERS AND COMMISSIUN MERCHANT 
44 BROAD STREET. 
Liberal cash wdvances made on consignment: of 
Cotton and Tobacco to our address ; also to ourfriena 
in Liverpool and London. 


Government Securities, Gold, Stocks 
and Bonds 
Bought and Seld on Commission, and 


LOANS NEGOTIATED. 


Accounts received and interest allowed on baler t+ 
which : may be checked for at sight. 


H. J. Morse & aay 


BANKERS, 
66 BROADWAY & 19 NEW STREET 
New York, 














H.J. MORSE, A. B. LouNsRERY. 
Member N. Y. Stock Exch. Late Cash. Devoe Mfg Co 
CHARLES OTIS, 

47 EXCHANGE PLACE, 


City Railroad 
and Gas Stocks, 


Specia.ty for 19 Wears, 
See quotations of “ Local Securities” in this paper 


ALDEN ay kote * moetigncons Se- 
¢ curit es, No. 33 Wall st., New York. (P. U. Box 
). Special attention Bw. to +: Louis City aad 

ms Missouri County, C ity. Town and 

Also, to the Bonds and Stocks of the 
following Ra ilroads : Atlantic & Pacific. Missouri 
fy South Pacific, Kansas Pacific, Denver Pacific, 











rth Miss Juri, St. Louis Kangas Oit & Northern. 
Refers, by permission, to Messrs, ow. B Richols & Co., 


or simultaneous Remittances. ° 
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